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THE STANDARD OF VALUE. 
THE superiority of a single metal for the standard of 
value described in the passages from Locke and Lord 


admitted even by many of the supporters of the bi-metallic 
theory. But they argue thus:—“ Both Locke and Lord 
‘* Liverpool speak of a national standardalone. The idea 
“of an international standard never occurred to them. 
“ Without an international agreement, practically uni- 
“versal, the bi-metallic theory falls to the ground.” 
Locke’s arguments, we may observe, appear to us to go 
far beyond a merely national standard, and to cover the 
whole question. Leaving this, however, for the moment, 
let us endeavour to examine what the theory comes to. 


The basis of the bi-metallic system is the free coinage 
of gold and silver by all nations of the world, or, at least, 
by the leading countries of Europe, the United States, and, 
we conclude, our Indian Empire, at a fixed ratio. It is 
also proposed to fix this ratio in the proportion of 154 of 
silver to 1 of gold, by weight. equal purchasing power 
being given by legislative enactment to either metal in 
the proportions named. 


We believe this statement to contain the whole proposal. 
At this time, however, the selling value of silver in the 
London market, which we may take to express the Euro- 
pean value, is about 18 to 1. The effect of the proposed 
alteration in England would hence be to alter the value in 
exchange of the whule of the new standard which would 
be formed from the union of the two metals, in the pro- 
portion of the new conditions. 


The result would be that the purchasing power of gold 
would be lowered, and the purchasing power of ‘silver 
raised in a proportion roughly estimated by Professor 
Jevons at about 6 per cent. each. By what arguments this 
country, which employs a gold standard, and would hence 
see the purchasing power of this lowered, both at home 
and abroad, in the proportion indicated, is to be brought 
to acquiesce in the alteration has not yet been made clear. 
To France, with her large stock of full-weighted five-franc 
pieces, to the United States, with the growing coinage of 
silver dollars gradually accumulating in the hands of 
the Government through the working of the Bland Bill, to 
Germany, with so many of the silver thalers still not dealt 
with, a fixed ratio between the two metals would be con- 
venient, but the advantage to England from this part of 
the arrangement is far from obvious. Again, if it were 
granted, by way of argument, that it was advisable to 
make the change, what is to be done with respect to all 
contracts entered into in. this country on a gold basis, 
as for the last sixty years all contracts have been? 
It may be proposed that the creditor should have 
still the right to demand payment in gold. But if the 
purchasing power of gold had been altered by legislation, 
would even this arrangement be a fair compensation: 

We should gain, it is said, from the steadying effect of 
a powerful bi-metallic union, on all silver exchanges. 
The Indian Government, no doubt, would gain. That. ~ 
to say, it would avoid a loss. But would our trade wi ; 
India and the East gain? The market price im — 0 
silver, an article of commerce most acce table to those 
countries, would be raised, Merchants who want to make 
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purchases in India and 


It is true that there would 


ity from this? 
to the community But this 


be a corresponding rise in remittances home. 
would only counterbalance the other movement. 

No doubt the suspension of silver coinage by the Latin 
| Union has brought temporary inconveniences with it. But 
lis this an argument for extending and perpetuating an 
artificial arrangement of the same description ? Is it not 

rather an argument that we should be very chary about 
entering into any similar engagement ourselves? When 
the term of years for which the treaty was concluded ap- 
proached its end, let us think of the thousand uncertain- 
ties which might and would arise as to its renewal. 

No doubt there are inconveniences in the present posi- 
tion of affairs—inconveniences which fall heavily on this 
country. But the disadvantages of the change certainly 
appear far the greater. We should lose our existing 
standard of value, which we know to be a good one, which 
experience shows to be suited to our wants, for one resting 

‘on an artificial arrangement the immediate effect of 
which would be a depreciation, and its further effect a 
constant depreciation, as the cheaper metal of the two 
would always be coined by preference. History shows 
that for the last two centuries an increasing quantity of 
'silver has been, as time went on, when markets were free, 
| required to purchase the same quantity of gold. Is it 
| not, at least, probable that this movement will continue ? 
Would not the value of the whole standard, gold being by 
the proposal linked with silver at a fixed par, be lowered 
in proportion? It is quite true that w ithin the limits of 
the convention a given weight of gold would exchange for 
\a given weight of silver. “But, relatively to commodities, 
‘the new standard would, if events continue to follow the 
course which has been recorded for the last three hundred 
and fifty years, gradually become lowered. 

To bring the whole world into the proposed alliance 
would be manifestly impossible. The monetary union 
would be surrounded by a fringe of disagreeing countries, 
| between whom and it there would be a perpetual flux and 
| reflux. Of these countries we will merely instance China. 
| Does any one seriously propose to bring China into the 
‘convention? Andit is only necessary to look at the traffic 
‘in bullion between China and India to see that the 
‘influence of China in this matter is not to be despised. 
|Again, let us think of our Australian colonies. What 
would be the position of their gold production and their 
gold standard under the proposed arrangement ? 
| It is quite possible that the break up of the Conference 

without results may be followed by a drop in the exchange 
with India, and may even lead on to some sort of a 
scramble for gold. But that is a banking question, not a 
| question of a standard. In that case we must look our 
| difficulties in the face, and surmount them by the legiti- 
/mate rules of trade. 
| We have endeavoured in these remarks to condense the 
| proposals of those who support the bi-metallic theory, and 
to consider fairly the arguments on both sides of the 
| question as far as is possible in so short a compass. We 
jare fully aware of the great importance of the subject. 
| Any proposal which it would be in our power to carry out 
with respect to the employment of silver in the East, or 
‘of making coins of that metal legal tender to a somewhat 
larger amount in this country we should be most willing 
to consider, but we cannot see our way to agree to a pro- 
‘posal “to set a rate upon the varying value of things by 
“ law, which justly cannot be done.” 

















i 
— 
| THE OLATMS OF THE IRISH LANDLORDS. 

Ir is now evident that when the Land Bill reaches Com- 
‘mittee, the main efforts of the Opposition will be directed 
| towards obtaining a modification of the Seventh Clause, 


| which prescribes the principle on which rents are in future | 
to be assessed. It is alleged that the combined effect of | 


this clause and of the earlier provisions giving the tenant | 
existing law to enforce rights which it acknowledges, 
but fails to protect. 


| the right of sale, will be to mulct the Irish landlord of his 
| property in two ways. In the first place, we are told, the 
| ndlord will suffer injustice by the provision which 
requires the Court to deduct from the rent, which he now 
| receives, or might receive if he pleased, a sum which is 
| intended to represent the annual value of the tenant’s 
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: the East would have to pay more | interest in the holding. In the second place, it is con. 
: their remittances to the East. Would there be a gain | tended that, even where there igs no immediate loss 


of rent, the’ Bill, by conferring the right of free sale 
upon occupiers who do not at present possess it under 
the Ulster custom or any corresponding usage, must, 
in the long run, transfer to the tenant something which 
now belongs to the landlord. The argument is reiterated 
with much persistency in the House of Commons and 
elsewhere, and if it were well founded in either of its 


branches, it would undoubtedly raise a good case against|| 


both the justice and the policy of this part of the Govern. 
ment measure. In fact, however, as we shall endeavour 
to show, it rests upon a misunderstanding of the condi. 
tions under which land in Ireland is owned and occupied, 
and has only gained currency because a large number of 
Englishmen are unable or unwilling to realise the funda. 
mental distinction between the Irish system and their 
own. 

Let us deal first with the rule prescribed for the guidance 
of the Court in fixing a fair rent. It would appear from 


the language of some of the Opposition critics as though || 


the Court were directed to cut down the rent which the 
landlord, but for its intervention, might fairly demand. 
But the Bill proposes nothing of the kind. The seventh 
clause requires that the rent shall be fixed at such a sum 


as a solvent tenant would undertake to pay one year with|} 


another, regard being had at the same time to the tenant’s 
interest in the holding. This is, in effect, to adopt the 
standard by which every just landlord in Ireland at pre- 
sent regulates his rents. The annual value of a farm for 
purposes of occupation in Ireland, as elsewhere, depends 
on twoelements—its natural advantagesi in point of fertility 
and situation, and the capital sunk in the soil. If the capital 
has been sunk by the person to whom the soil belongs, the 
whole of the surplus produce (after providing for the 
cultivator’s expenses and profit) ought to go to the owner. 
Accordingly, cases in which “the Court is satisfied that 
“the holding has theretofore been maintained and im. 
“proved by the landlord” are expressly excepted from 
the operation of the seventh clause. If the capital has 
been sunk by the tenant, no one disputes that the rent 
ought to be proportionately abated. Hence the Bill 


directs that, in estimating the tenant’s interest, the Court|| 


is (where there is no custom) to take into account his 
right to compensation for improvements. If, further, 
as is the case over a great part of Ireland, tradition 
has created, and the landlords have acquiesced in, a 
general belief that the occupier has some titJe to a share 
in the natural advantages of the soil itself—if on the 
strength of this belief bog and moor have been reclaimed, 
buildings erected and renewed, and the whole face of the 
country changed by the efforts of successive generations 
of quasi-hereditary tenants—then, altogether apart from 
the tenant’s claim ‘to the value of unexhausted i improve- 
ments, the landlord ought not to be permitted to appro- 
priate to himself in the form of rent the full benefit of 
an increased fertility to which he has contributed nothing. 
That the mass of the Irish tenantry had acquired such an 
equity as this was impliedly, if undesignedly, recognised 
by the compensation for disturbance clauses in the ‘Act of 
1870. The Bill, therefore, only takes cognisance of an 
existing right, when it requires the Court to have regard 
(where there is no custom) to this element also in calcu- 
lating the tenant’s interest. Whether the scale of com- 
pensation for disturbance is the fairest or most convenient 
measure that could be adopted for the purpose is @ 
matter of detail which does not affect the principle, 
and which can be discussed and settled in Committee. 
It appears to us, then, that, taking the seventh clause 
as a whole, it is a complete perversion to represent 
it as depriving the great bulk of the Irish landlords 
(and it is of them only that we are speaking) of 
anything to which they are at present entitled. The only 
title (if title it can be called) which they have to a 
higher rent than the Court, acting under that clause, 
will give them, is derived from the inadequacy of the 


As the law stands, an unscru- 
pulous landlord may by successive increases of rent 
encroach upon, and in time. altogether confiscate, his 
tenant’s property. In future he will be unable to 
do so. That is the whole extent of the change. We 
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believe the notion that the Bill will diminish the aggre- 
gate rent roll of the Irish landlords by three millions, or, 
indeed, by any sensible amount, to be a pure imagination. 
Its object is, and, so far as we can judge, its effect will be, 
not to cause a general reduction of rents, but merely to 
restrain the arbitrary caprice of individuals by forcing 
them to do justice. Ina civilised state no body of men 
can be heard to allege that they have a vested interest in 
the continuance of an inequitable law. If sucha principle 
is once recognised, where is its application to stop ? Take, 
for instance, the legislation which has deprived husbands 
of their common law right to appropriate the earnings of 
their wives—legislation which it is now proposed to 
extend, so that it will cover the whole of a married 
woman’s separate property. The difference between pre- 
venting a husband from confiscating his wife’s savings 
and preventing a landlord from eating up his tenant’s 
interest by an excessive rent, is one of degree only and not 
of principle. In both cases a possible source of pecuniary 
advantage is cut off. But in neither is any “right of 
property ” in the true sense of the term infringed. 


| ‘The other objection to which we have referred may be 
4/met in the same way. It is urged that the right of free 
sale given to the tenant is a right “created in space ;” 
that, except where the Ulster or some analogous custom 
prevails, it will enable him to sell something which he has 
never bought; and that this something must be carved 
out of the freehold and taken from the landlord. But 
this is to confuse the existence of a right with its 
l\assignability. If what has been stated above is true, the 
ordinary Irish tenant has already an interest in his 
holding, in addition to, and independent of, what is called 
jiin English law his term. It is immaterial how this 
interest is described, whether as tenant right, goodwill, or, 
as Sir G. Campbell has suggested in accordance with 
Indian precedents, a right of occupancy. Its existence 
is the rule, and not the exception; it is attested. by the 
traditional usages as to rent and inheritance of most Irish 
estates ; and since 1870 it is impossible to contend that it 
has not received statutory and judicial recognition. 
Hitherto, however, outside the province of Ulster, it has 
not in general been a marketable thing. How is the 
landlord injured by a provision which makes it freely 
transferable, but at the same time gives him a right of pre- 
emption and a power of veto against the purchaser? The 
only case of real hardship which we can readily imagine is 
that of an estate which, at the time when the bill comes into 
operation, is greatly under-rented. Even there the landlord 
can protect himself from possible loss by at once raising the 
j|rent to the standard which the seventh clause prescribes. 
As the Bill is now drafted he would incur a certain 
j|amount of risk by taking this course, and we can see no 

objection to his being allowed to apply te the Court of his 
own motion and without the tenants’ concurrence. But as 
a general rule there can be little doubt that the tenant’s 
right of free sale will improve and not diminish the value 
of the landlord’s estate. The great want of Irish 
agriculture is the application of more capital to the 
land. Under the existing system neither - landlord 
nor tenant has sufficient inducement to undertake those 
permanent improvements which are necessary for the 
development of the full capabilities of the soil. The 
former is often an absentee, and even when he resides in 
Ireland he rarely breaks through the traditions of his 
class. The latter can neither procure the requisite funds, 
nor be sure of ultimately enjoying the fruits of his absti- 
nence. The Bill, by giving the tenant a marketable secu- 
rity and a certain tenure, removes the chief obstacle to the 
progress of Irish farming, and will thus benefit landlord 
and tenant alike. That this is no mere dream is abund- 
antly proved by the testimony of the Irish land agents 
themselves. The experience gained on the Downshire 
estate in the north, and the Portsmouth estate in the 
south, shows that, where the tenant-right is most scrupu- 
lously respected, rents are best maintained and most 
punctually paid. That there are exceptional cases, which 
for the attainment of perfect justice demand special treat- 
ment, we do not deny. But as regards the great majority 
of both classes, we are satisfied that the Bill will take 
away from the landlords nothing which really belongs to 
them, and that it will confer upon the tenants nothing to 
which they are not morally and equitably entitled. 
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THE NEW PARLIAMENTARY OATHS BILL. 


Tue Conservatives, in resisting the new Parliamentary 
Oaths Bill intended to allow Atheists to affirm instead of 
swearing before God, are displaying less than their usual 
common sense. They are raising a great commotion before 
they have settled on any reason for raising it. We say 
this, although we frankly admit that, as regards their 
action hitherto, they have scarcely received justice. In 
refusing to let Mr Bradlaugh affirm while affirmation 
was not legal, they were keeping up an old and 
respectable tradition, that every man who makes an 
important declaration should make it upon oath unless 
he has conscientious objections to the oath itself. 
In that case the objection itself is held to reveal the 
scrupulousness which the oath is intended to enforce, and 
the objector is exempted. Mr Bradlaugh, having no such 
conscientious scruple, was not a person requiring or 
deserving exemption. In refusing, again, to allow him to 
take the oath they were, if not within their legal right— 
as we fear with Sir John Holker they were not—at least 
within their moral right as masters of their own pro- 
cedure, to disallow an act which they thought one of 
cynical disrespect at once to the House and to the law. 
But in resisting the Bill for the relief of those who dis- 
like the oath, they are, we think, acting heedlessly and 
without consideration of their own objects. 2 


The single object of imposing a Parliamentary Oath is 
to keep certain people out of Parliament. The ceremony 
has and can have no other end. Parliament does not 
want, and never has wanted to know anybody’s opinions, or 
to enforce any doctrine, but has desired from time to time to 
keep out certain classes, and for this purpose has devised 
many varying forms of oath. Asa rule they have been 
effectual—the inexplicable popular opinion that they have 
not, being totally opposed to fact. An unscrupulous 
person has slipped in here or there, but as a matter of 
fact the anti-Catholic oath disfranchised all Catholics for 
centuries, the anti-Dissenter oath kept away all Dissenters 
for a century and a half, and the pro-Christian oath ex- 
cluded all Jews for a quarter of a century, taking that 
period as the time during which they had a chance of 
election. Human pride counts for a great deal, as well 
as human conscience, and the number of persons who are 
so respected as to be elected by a constituency, and yet so 
lacking in self-respect as openly to take a false oath, is 
extraordinarily small, much smaller than the number 
of the unscrupulous. The oath, therefore, which the 
Conservatives defend will avail to keep out a class | 
but then what class are they anxious to keep 
out? Those who are not Christians? They have 
given that up in the case of the Jews, and if any con-| 
siderable number of natives of India were elected—as| 
might happen—would give it up in the case of Hindoos or 
Mahommedans. Those who are Atheists? They them- 
selves say they have no such intention, and indeed they 
could not have, because, owing to the form taken by 
modern Atheism in England, the Atheists would 
usually have no objection to the oath, and, as a 
matter of fact, take it after every election. Their theory 
is not that it is their duty to deny God, but that 
they are not bound either to affirm or deny 
Him, He being entirely beyond the recognition or 
denial of the finite mind. Are the Conservatives, then, 
keeping out those who deny God before the House or 
within its cognisance as a House, and yet take the oath? 
They would all reply in the affirmative; but then, where 
is that class? It is confined to Mr Bradlaugh. It is 
quite possible that an avowed Atheist may one day offer 
to take the oath, but it is next to impossible that another 
Atheist, of whose Atheism the House has corporate cogni- 
sance, should endeavour to take it. They are, in fact, 
trying to exclude Mr Bradlaugh alone at great cost, and 
would be much more sensible, as well as honest, if they 
passed the Bill, adding a clause that it should not apply 
to Mr C. Bradlaugh “claiming to be member for North- 
“ ampton,” an exception for which there is, we believe, more 
than one precedent, but certainly the one exempting the 
priest who protected Charles the Second by name are 
several general statutes. If they reject this sugges 100 
they convict themselves either of aiming at more persons 
than they acknowledge, or of readiness to hit many 
persons in order to wound one. 
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But, they will ask, why should not they keep out 
“flaunting Atheists,” even if the only flaunting Atheist is | 
Charles Bradlaugh? For two reasons, one of them a - 
reason of justice, and the other of expediency. | It is | 
grievously unjust—indeed a direct denial of justice—to | 
allow an Atheist to enter Parliament, but to disqualify him | 
iif he avows his Atheism before the House. If Atheism | 
‘is in itself wicked or disorganising to society, like | 
Nihilism or a few other opinions, let it be kept out by iv 
strongly worded, or as the Americans say, “ iron-clad 
| Theistic oath, but let not the honest avowal of it be 

punished separately by itself. That is not done either by 

| Parliament or society in any other case, and cannot, there- 

fore, be done in this without a persecution which, in the 

existing state of the law, is specially unjust. And, 

i secondly, it is most inexpedient either for Parliament or 
|for the Conservative party to create a belief that they are 
keeping up religious tests when they are really only try- 
|ing to keep out a particular man or embarrass a particular 
‘Government. They are refusing in theory, even if not in 
‘fact, a right very dear to electors — that of selecting 
lany candidate they please, independent of his reli- 
‘gious opinions. The party which does that rouses 
‘against itself the keen hostility of all who believe 
‘in liberty of opinion, and all who feel a religious test a 
fetter on their right of free speech, and those two classes 
‘cover a majority, if not of the population, at least of those 
'who instruct it. An immense prejudice is raised, and a 
disposition to elect Atheists is artificially produced with- 
out any adequate or even discoverable gain in return. An 
oath to keep out Catholics or Dissenters, however unjust 
or illogical, had at least a result equal to the loss of power 





the fair equivalent of the ad valorem charges now in force, 

ether even the most careful revisions will suffice to 
make a specific scale bear equitably upon the wide variety 
of fabrics with their microscopic distinctions of quality 
which constitute our exports to France may well be 
doubted. And, certainly, if the French Government hope, 
by specific rates, to facilitate the work at the custom. 
houses and effectually to prevent frauds upon the revenue, 
they are preparing for themselves a great disappointment, 
A finely graded specific scale they will find is infinitely 
more difficult to apply, more embarrassing to trade, and 
more open to abuse than an ad valorem tariff. But, apart 
from the inherent faults of the specific system, the mode 
in which the change to it is sought to be effected by the 
new tariff is so egregiously faulty that it will be necessary 
for us to insist on its radical alteration. Experts in each 


branch of trade will have to check and correct on our|f 


behalf the calculations of the French experts, and as this 
work goes on frequent differences, each possibly involving 
a protracted discussion, are certain to arise. The adjust- 


ment of the tariff rates, therefore, even if the specific|| 


basis is conceded, must be a difficult and tedious process, 
for the completion of which a few weeks appear an alto- 
gether inadequate time. 

It is further to be borne in mind that as yet no negotia- 
tions have been instituted. The French Government, 
from whom, as the parties proposing a change, the request 
for a new treaty ought to come, have not yet taken any 
official action in the matter. Informal communications 
have certainly been made, and Mr Kennedy during his 
recent visit to Paris has doubtless both given and received 


information which will help to facilitate negotiations when |{ 


‘and of popular contentment involved in it; but an oath they are begun. Meanwhile, however, there has been no 


| to keep out Mr Bradlaugh is a futile provocation given 
to the strong passion for equality of legal rights, and for 
‘religious liberty. It would be such even if the House had 
'not strained the meaning of the oath, but notoriously 
\it has done so, until at the next election every Radical 
candidate will be able to say not only that the Conserva- 
tives have declared against liberty of opinion, but that 
‘they have attempted to place their own opinion above the 
‘law of the land. 





THE FRENCH COMMERCIAL TREATY. 


‘Tue new general tariff which is to be made by the 


| French Government the basis of the negotiations 
for all new commercial treaties, was promulgated on 


i/the 8th inst., and our present treaty with France 


|will, therefore, in accordance with previous arrange- 
iment, expire on the 8th November next. But the 
| whole of the six months during which the present duties 
‘are to remain in force is not available for the negotiating 
of a new treaty. The French Chamber of Deputies, it is 
‘to be remembered, will be dissolved in July, and the 
| general election that is to follow cannot be got over until 
And when the new Chamber 
|does meet a considerable time must be occupied in what 
|is known as the “ verification of powers” of the new depu- 
'ties, and the constituting of the various committees into 
which the House is divided. It seems quite impossible, 
| therefore, for the new Parliament to be in a position to 
discuss any treaty questions before the 8th of November. 
No new treaty, however, can be put in force until it has 
been ratified by both Chambers, and it is thus evi- 
deut that if the present arrangement is to be ad- 
‘hered to, and the existing treaty between this 
‘country and France be left to termimate in No- 
‘vember, any new agreement that may be arrived at 
must, if it is to be effective, be concluded and submitted 
to the French Legislature before the dissolution. Thus, 
instead of six months there is really little more than six 
| weeks in which to negotiate a new treaty, and we certainly 
| fail to see how it is possible in so short a time to arrive 
ata mutually satisfactory agreement. The new tariff is 
‘not only most detailed and minute in its classification, but 
jit is further complicated by the conversion of all ad 
| valorem into specific duties. This conversion, as we have 
_ before shown, has been made in such a way as to enhance 
enormously the duties on our textiles. The whole of the 
\calculations upon which the proposed tariff is founded 
must, therefore, be thoroughly revised, so that if specific 
|rates are to be levied they shall not at their utmost exceed 





real progress towards a settlement, nor can anything be 
done until the French Government takes the initiative. 


Thus the period which at its utmost is too brief for the|} 


perfecting of a satisfactory treaty is being further cur- 
tailed, and in these circumstances there seems to be only 
one course open tous. We must not allow ourselves to 
be hustled into an ill-considered agreement. If we are to 
have a treaty atall, it must be one which has been well 
weighed and fully discussed by the commercial com- 
munity as well as by the two Governments. What we 
would suggest, therefore, is, that the existing treaty should 
be prolonged for a few months, so as to afford adequate 
time for the consideration of the French proposals. To 
this the French Government could not reasonably object, 
since it is owing to their Parliamentary exigencies that 
the period of six months, which it was formerly settled 
should be given for the arranging of a new treaty, has 
been so seriously curtailed as to be now altogether insuffi- 
cient. They may even be glad to have the negotiations 
postponed until after the elections, as they will then 
doubtless be in a position to offer a firmer resistance to 
the demands of the protectionists. At all events, it is 
apparently only by such a prolongation of the present 
treaty that proper facilities for the perfecting of a new 
agreement can be secured, and it is accordingly to this 
that the efforts of our Government should, in the first 
place, be directed. Whatever is done in this direction, 
moreover, should be done quickly, as the continuance of 
the present feeling of uncertainty is most prejudicial to the 
trade of both countries. 
| In his speech at Bradford, on Thursday, Mr Forster 
| administered a well-merited rebuke to those amongst us 
_ who would refuse to enter into any negotiations whatever 
_with the French Government on the basis of the new 
_ general tariff. That tariff, with its enormous enhancement 
of duties, is, no doubt, a most unsatisfactory base from 
which to start. What we are mainly concerned with, how- 
ever, is not the starting point, but the ultimate goal to be 
reached. Were the French Government to persist in 
enforcing the proposed tariff rates in spite of all our 
protests, and the clear proofs we are able to adduce of 
their burdensome and retrograde character, we would, of 
course, be compelled to break off negotiations. But there 


is no valid reason for supposing that the French Cabinet | 
will prove thus stiff-necked. Their avowed intention is to| 


frame a scale of duties that shall not exceed those now in 
force, and if they have failed to do this we must in faif- 
ness suppose that they have done so by accident or from 
want of knowledge and not of design. Our plain duty, 
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therefore, is to point out in what respects the new 

are unfair towards us, and at variance with’ the promises 
‘and assurances of the French Government in the hope 
that when the highly objectionable nature of the present 
proposals is clearly exposed they will be withdrawn. And 
meanwhile no good will be done by vague threats of 
retaliation on our part. That we could retaliate upon 
France, and by imposing heavy import duties upon her 
products inflict great injury upon her trade everyone 
knows. But if we were to institute a war of tariffs it is 
not with France alone that it must be waged. We must 
act consistently, and levy similar duties upon the pro- 
ducts of all nations that seek by protective tariffs to exclude 
our goods from their market. We must, in other words, 
be prepared to revert to a system of wholesale protection. 
That, after having experienced the benefits of Free-trade we 
‘would ever consent to follow this retrograde course is not 
‘to be imagined for a moment, and none know this better 
‘than some of those who are indulging in foolish vapour- 
ings about retaliation. It would be well, therefore, if they 
‘were more guarded in their speech. Nothing can be more 
‘mischievous than talk which is calculated to convey the 
‘erroneous impression that we are repenting of our Free- 
| ‘trade policy, and which thus tends to confirm Protectionists 
0 their folly. 














|| THE BOARD OF TRADE RETURNS FOR APRIL. 
| Ar this time last year the expansion in our foreign trade 
wae so great that we could hardly now be surprised at 
| some reaction, even though the market values of the goods 
|imported and exported had been maintained at the level of 
twelve or fifteen months ago. But there has, as we all 
‘know, been a drop in the prices of raw materials and 


|manufactures ranging in the majority of cases from 10 to 
'|20 per cent., and in some instances more, and, though the 


| fall in food products is less, the movement in them also has 
| certainly been downward. Hence, upon the supposition 


| that our ports continued to enter and clear goods to the 
same bulk as last year, there would be a diminisaed value 


attached to them. A further matter which tended to 
‘retard trade, especially exports, in April was the late 
Easter, which occurred in March last year, the month 
|beiug thus curtailed by two business days. Altogether, 
‘therefore, we should approach the consideration of these 
Trade and Navigation Returns with the full expectation 
\of witnessing diminished values, even though the actual 
quantities of goods passing from day to day were not 
‘reduced. Viewed in this light the export returns for the 
past month are certainly satisfactory, and indicate that 
| the quantities shipped were not as a whole less than in 


|| April, 1880. 








Torat Imports. 











{| April. Four eatin. 
£ 
| BEE sities scssegeceniesinbeeacn deere SE ZAR IBE  2.0.c0.00000 135,463,932 
| NID cccoscssinnsstdceavadhsnsbextondicionecsade 40,612,067... .0ceeeeee 142,869,946 
| : GITOTTS  200000-<0080 7,406,014 
De@Crease ..s..s.resererresceeees eNO: ico cake = 52% 
Exports (Home Productions only). 
April. Fodr Months. 
£ 
BOR ines ii iki sat ail sch Miata 18,180,332 ........0008 71,415,830 
ODD. sil inc sanptodcoaiepsacbaadetalecetaommaneide 19,623,360  .......c0000 6 
bie igteh 477,146 
DeCTOAs@ ..c.ccscccccseseeeseeees a. ee = 07 % 


It should further be remarked that as compared with 
April, 1879, the imports exhibited an increase of 1,496,000/ 
|and the exports an increase of as much as 3,488,000/, thus 
‘indicating that the exports were last month larger in 
relation to the imports than in either 1879 or 1880. _ 

Amongst the imports of the leading raw materials, 
it will be seen from Table I. that there was an average 
falling off of about 123 per cent. in value, the 
‘actual drop being 1,784,6001. Generally, it will be 


|| seen, quantities suffered less than values, though in 





some of the items—cotton for instance—the difference 
‘Seems less than might have been anticipated. Cotton 
‘is, in reality, 10 per cent. cheaper than last year, 
yet in Table I. the difference in the percentages indicated 
18 little more than 2 per cent. The explanation is that 
\while we received Iess Indian and American cotton, 
our imports of the high-priced Egyptian staple expanded 





rates | 





} 





to the extent of nearly 120,000 cwt, thus materially raising 
the average price of the total receipts of raw cotton. 
With respect to wool, the similarity in the recorded per- 
centages is not so readily explained. It is true, a smaller 
amount of the lower quality of wools was imported, 
but the main source of supply is still Australia, and the 
figures before us tend to show that the Australian wools 
imported command as high a price as they did twelve 
months ago. This is far from being the case, and as 
about twelve months ago we took exception to certain 
items as being valued too low, it would now seem, havin 
regard to the greatly depressed prices current at the woo 
sales now commencing, that these imports have been 
estimated somewhat too highly. It would give usa clearer 
insight into this item in the returns if washed were 
separated from greasy wools. 


I.—Arrtictes Importap for MANUFACTURE. 
l 


| Ine. 
| Quantities,| Dec. 


or | 
‘ | 

















rr}: 

eR BRP Saas sss cn<cassaccisi cwts| 1,666,000; + 24) 4857000) + 18 
Scapivoddc ah enn chs thelwep sce hatcewsdnias _ 78,200; + 156} 199800) + 160 
Hemp i i a a — 131,500 | + 363 182,600 | + 321 
MO Phineas des vedatinsetcns — 75,600 | — 446 247,800 | — 440 
RI, ds ikigistntihp stiassesteteoce oe 4,400} — 220 | 114,000 | — 330 
ODE ncn MisiinthisRatkntechancsbic a 703,600 | — 121 556,100 | — 235 
I il le Ibs} 111,700; + 777 || 97,100) + 672 
Wee 56 | 263,200! — 230 597,600 | — 333 
RINE arent sl asieebciciaccoussatioeasl Ibs | 74,535,800 | — 248 || 4,586,300; — 220 
Copper, unwrought.................. tons 2,400; — 435 | 153,600; — 482 
= 2 RRR a eae nai pa (300 | — 50 |) 225,900 | - 
MONO as bose tach lideeni tlie Sere nat _ 9,300/ + 208 || 139,600{ + 30 
MUI S Giviieenseapatenncsancinncotehe — 53,200 | — Lil | 118,300 ; — 190 
NE seins ete ongebians aabvatgaaie ewts 20,000 | — 196 | 87,900 | — 214 
Flaxseed and linseed................... qrs 149,700 | + 156 | 367,300) + 160 
We. ewts} 123500| — 88 || 210800; — 7 
'| 12,751,600 — 123 


There is a continued reduction in the importations of 
woollen and silk manufactures; but the falling off under 
the head of gloves is exceptional. This may also be 
said of the increase in the manufactured iron received 
from abroad; while the expansion as regards foreign 
cotton goods, though not large, appears steady. 


II.—MANvFACTURES IMPORTED. 














Value. alue. 
April, 1881, April, 1880. Increase. Decrease. 
£ z £ £ 
Clocks and watches...,..........0.+ 80,900 . 81,100 ... a a 200 
CORRDR BOGE aa... ccsesdccesesccsese 222,200 .. 205,500 ... 16,700 ... ; 
CN i a oe dct a iahnee 125,500 .. 145,700 ... sna 20,208 
Hides (tanned and dressed) ...... 238,900 .. 229,400 . 0500... “ 
Iron manufactures ...... sianilbadbecs 246,300 .. 213,600 $2,700 ... a 
CHI Ss cistaihied citi on itcinniss coud 130,600 .. 171,800 .. bi -» 41,200 
Oils (vegetable and animal) ... 332,000 .. 358,700 .. 26,700 
Silk stuffs and ribbons ............ 871,800 .. 895,300 . L 
— other sorts. ............0.00.++-2s 289,100 .. 401,000 .. i 111,900 
Tobacco (manufactured) and 
NE rs siaitiscsaloebscsaseiocces 147,600 .. 83,800 ... 63,800 ... E 
WTR: FRIED oiscsdipnctccsersieense 00... 161,500 .. mae aie cial 
ome GED icsccacedantidsdecamaces 520,800 ... 709,900 .. aa . 189,100 
3,292,200 8,657,300 122,700 ... 487,800 
BR aah dics asin ccdcch oncceotads qonbtabcdetikcnciniedd Maeda thacontdbadic’ 122,700 
365,100 
ON CIN iin, saiitnexcsciitntniinitacgittntgtdicctnbtiivaeeidinmeatias . f =100 % 


The reduction last month in our receipts of food pro- 
ducts reached nearly 17} per cent. as compared with April, 
1880, a reduction far more considerable than had been 
seen during any month since the harvest. The main 
failing off was in wheat, 21} per cent. less in quantity 
and 30 rer cent. less in value having been entered at our 
ports, Nearly 1,000,000 cwts less wheat came to us from 
the United States, and though more was received from 
India and Egypt, this was fully counterbalanced by the 
falling off in the receipts from Russia and Germany. The 
United States also sent us less Indian corn, potatoes, 
meat, and living animals. We also imported less coffee, 
less sugar, less wines, spirits, butter, and rice. The drop 
in the coffee importations is still due almost entirely to 
the diminished arrivals from Ceylon, and the sugar out- 
put from the West Indies also appears to be very 
deficient. But as our absorption of foreign food had for 
some months previously been in excess of our require- 
ments, the decline last month was, all things considered, 
nothing more than seasonable. 

Ill.—Imurorts of Articuzs of Foop into the Unrrep Kinepom 
during April, 1881, qempeant with April, 1580. 
P 


ril, 188. 1880. ——— Deer — 
Living eda. encima 684,700 ; ND ci me. oe rae 
lass asedpiedeaecibltaacs 729,600 |. ~ 928800 ... ; 
BeefSaited or fresh. © 287,000 ... 233,100... 0S 23,900 eas 
NONE oo acidincacones 876,500 . en a 
hs acerpiciainlill 132,300 ... 101,600 SOOO ss Si 


| 
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23,500 
5,000 
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April, 1881. April, 1880. 
(Eatables.) £ z 

IED ccicmssvsxtpnsecnseonnebuns 2,123,000 ... 3,037,300 ... sa «» 914,800 

Wheatmeal ......... Lanaielihe 825,000 ... 542,600 ... 282,400 ... hy 
Indian corn 1,221,600 1,485,000... és ... 263,400 

inal te selena 290, sine a see ae 

5. «py ahah tabanelietl 354 . \ 
— 1 a ani le 281,100 249,700 . 31,400 

Fish—Cured or salted ...... 69,1 ve 48,500 ... 20,600... aa 
Le oa ee as a ae ide bad sit mans 

Meat—Various .....,........ seh ‘ns cae + , 
Petsiees os adtienasnbeaibeanh 62,900... 358,700 ... 295,800 
ae $45,600 ... 569,400 ... ...  .. 228,800 
SE cen, rc canesnnbmaeuneht 113,300... 196,000 ... at am 82,700 

For Drinking Pu ) 
a Sah. HID cnt > ste 
Nee ee ee oe cosaeesibons 155,300 ... 178,000... ove <n 22,700 
eer GGT .-sns ee sccccesnccaes 2,152,400 ... 2,439,500 ... aS «. 287,100 
itto (refined).............+ $11,100... 385,900... ate a 74,800 
BIND ioe cupdedcbdivictaxenedubouns’ 553,200... 581,600... bee ee 28,400 
TRS nn. nsnssscastsoecerece 144,000... 187,900 ... aoe ase 45,900 
12,772,000 .-» 15,437,600 ... 438,800 ... 3,104,400 
RIE <n 7. ssincs Tics basaeniansaniebiamaed 438,800 
9 

IAIN | aks diciccci a icinecccececdsesodincqisosees { ee. 


Concerning most articles of foreign and colonial produce 
exported, the returns indicate smaller re-shipments than 
in April last year. This, however, is not the case with 
colonial wool, which last month was exported to the value 
of 1,264,0001, as against 730,000/ in 1880. The re-export 
of raw cotton was valued at 420,000/, against 544,0001 ; 
that of coffee at 342,000, against 515,000/; that of tea at 
298,0001, against 318,0007; and that of rice at 130,000I, 
against 187,0001. 

The diminished shipments of iron and steel and of 

woollen goods practically explain the entire reduction 
exhibited by the returns of British and Irish produce, &c., 
exported. Other items here and there show decreases of 
minor importance ; but of the woollen export trade it may 
be said that every branch marks the prevailing great de- 
pression, while the monotonous falling off in the iron 
exports is only relieved by a large clearance of steel rails 
to the United States, and a fair colonial consumption of a 
miscellaneous character. But the United States took 
from us during the month 82,000 tons less of pig iron, 
and 32,000 tons less old iron, and these two items 
of themselves will account for nearly half a million 
sterling in the reduced value of the iron exports; while 
for the remainder of the falling off indicated under this 
head the heavy drop in prices during the past twelve 
months is almost wholly accountable. Thus, we last month 
exported some 3,000 tons additional hoop and sheet iron, 
but the reduction in the money value under that head was 
47,0001; we exported 2,000 tons more tin plates, against a 
lower value of 110,0007; and the same powerful effect of 
lower prices can be traced in the other items, though the 
difference in the percentages of total quantities and values 
shown in Tables IV. and V. is very slight, because last 
year so great a proportion of our sales to America con- 
sisted of low-priced metal. Nor should it be forgotten 
that, carrying the contrast back to April, 1879, our iron 
and steel exports last month still showed an additional 
money value of 856,0001. The sustained activity in the 
Manchester trade is certainly one of the best features of 
these returns. Prices are lower mainly, though not wholly, 
because the raw material is cheaper; but the quantities 
ae steadily expand under the increased consumption 
of India, the Straits Settlements, China, and the islands in 
the neighbouring seas. During the first four months of 
this year our cotton exports to those localities reached the 
value of 10,000,000/ sterling. 


[V.—Quantit1es of the UNDERMENTIONED ARTICLES EXPORTED 
during April, 1881, compared with April, 1880. 














| Increase. | Decrease. 

April, 1881. April, 1880. | sanuilerocanidias 

Amount.| % | Amount, % 

ee ewts) 593,400 —- 654,100 700, 9: 

Beer and ale... .....barrels| 42/200 42,600! O00 10 
sales sosssceseessestons| — 1,490,400, 1,699,800, = ‘e 
COINE so cicckciseessicctl ewts! 71,600 000; 2,600} 37 

Cotton yarn ........-....0bs| 21,627,400, 15,187,200) 6,440,206] aaa, 1) | 1 









_ Biece goods.yards| 385,359,200, 349,555,200, 35,804,000, 10-2) 
Tron and steel ......... tons! eg a 
Linen yarn ............... Ibs} 1,744,600, 1,441,700) 302,900, 210, 
— piece goods ...yards| 12,613,300, 17,187,800). | 
Jute manufactures... — 17,427,700, 16,425,200 1,002,500) 61! 
Seed oil. ie. Ballons 1,380,090 1,836,000," soni 
Boots and shoes..doz.pairs| P 3 9 33° 
Woollen yarn ; “oe 7 37 800 a ye Hone 
o cloths nia yards 2,997,300 3,140,500) 
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Increase. Decrease. V.—Vaturs of the UNpErMENTionrD Arricies Exporrep 


20,400,117 | actions. A further indication that this feeling is gaining 


| 115,900, 260 
; | #57450, 266 | in the minority, being roughly about. one quarter of the 
458,000 28 | whole number. Some years since the audited accounts 
760,500 34, | Were but a slight sprinkling of the whole. These move- 
148,200 45 | ments are in the right direction. We are fully aware that 


aa A i08 a5 the checks on mismanagement and fraud which 
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during April, 1881, compared with April, 1880. 


| 


Increase. D 
| ApL, 1881. | ApL, 1880. dee 


















| Amount.| % |Amount, % 
£ £ 
aoe deptssppsebpdacsti sete 206,500 
Ts oe nae namail 166,100 
Beer and ale .................. 167,700 
Chemical products ..... ... 218,200 
a ee dietikeh cmae ne 669,500 
MIND, diss iics dadincs 5 ochlihs saduh 240,200 
Cotton yarn ................., 1,102,400 
— piece goods ......... 4,739,000 
Earthenware, &c............. 182,500) 
Haberdashry, millinry,&c. 292,600) 
EERE IS ADIN 302,500, 
Iron and steel 2,337,500 | 
IIR a siscecnspecescion 101,100 
— piece goods 300 
Jute manufactures 199,300 
PONE oes nth descasiedinnens 146,700 
Silk manufactures ......... 163,200 
Boots and shoes ............ 104,200 
Woollen yarn ............... 232,100 
ame CROCS ....20050.0..08 366,300 
Worsted stuffs ............... 487,300 
Carpets, 870.........ceceeeeee 72,600 
Machinery and engines ... 743,000 
13,603,500 “3 
a al eo 
Si OOD iit. 00 00 hash cacdipnatind stetipcaste- i al 1,424, 94 


The movements of gold for the month were not favour- 
able to this country :-— 


Gold. Silver. 

£ £ 
DEE in cpccey nities ererien OEE =, neces sdar 640,123 
FUTON Anogeesnennensonansss 1,844,937  ......... 546,099 


Balance exported ... 930,705 Imported 94,024 

The gold importations were 461,1251 from Australia, 
146,0501 from Egypt, and 119,967/ from Mexico, &c., 
while the exports were mainly comprised by a clearance 
of 1,592,4001 for the United States. On the other hand, 
the United States sent us 241,843/ in silver. 

The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to 
duties of Customs) remaining in the bonded warehouses of 
the United Kingdom on April 30, 1881, compared with 
the quantities in warehouse on April 30, 1880 :— 

1880. 











1881. 
NI os iacneatedicdinse=<ssssergsctapeckl ewts TEES cesocvens 16,241 
RONEN ides vchvadactnaths ctobedtbvebbbdessindy Ibs 6,440,240 ......... 12,147,064 
NERS SRE TE ae een ewts G54813  ..i,...0. 535,477 
Fruit—Ourrants .......:.....0...0068 ~- 548,520 ......... 307,798 
g MRI 2. cris ticndpe.. oden gaiceegeios o GD,060. . cecoverse 52,888 

Spirits, not sweetened or mixed— 

EE SP? proof gallons *10,369,339  ......... *8,124,346 
SE AE TE _ 11,038,672 ...ee.s *9,683,058 
Other ports ..........205.. — hy eee *288,329 
UE hd hsb nn dehdb des odd dunes «« dibuk bald «nth Tbs 85,638,199 ......... 96,209,011 
Tobacco—Unmanufactured ......... — 106,960,387 ......... 106,395,281 
Manufactured and Snuff ......... — 3,017,048 ..... bide 3,199,404 
Wine—From France ............ gallons DOTO0S | seseccee 959,601 
WOT ioc cece seysitedtessoee — SACE TTB | csiciscee 3,506,367 
GOOD Ly cults es drten ys wo 5369779 2... ,c00e 5,346,734 

Other countries ............... me 44, . 
Total of wine............ — *10,649,096 ......... *10,700,794 


* Including the stock in the Excise warehouses of spirits and wines received 
under bond from the Customs warehouses, under Act 32 and 33 Vict. cap. 103. 





BUSINESS NOTES. 


Accounts or Banxs.—The usual half-yearly Supple- 
ment which accompanies this number, with the reports of 
the Joint Stock Banks of the United Kingdom, contains 
on the present occasion statements respecting a larger 
number of banks in England and Wales than has been 
the case previously. The tabular statement of banking 
accounts which precedes it gives now the accounts of 90 
banks, representing 92 per cent. of the entire capital 
engaged in English jomt stock banking; while three 
years ago it gave only the accounts of 71 banks, 
representing 84 per cent. Part of this increase is due 
to the adoption of the principle of limited liability 
on the part of the banks with the accompanying necessary 
publication of balance sheets. But part also arises from 
a greater willingness to give publicity to banking trans- 





ground is to be found in the greater number of accounts 
which have an auditor’s certificate attached to them. 
The accounts which are not audited are now distinctly 
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ublication of accounts supplies can be occasionally 
overgot or evaded, but, on the whole, publicity in these 
matters is very desirable. 





GERMANY AND THE Monetary Conrerence.—If M. 
Cernuschi were not so dreadfully in earnest his latest 
proposal might be taken as an elaborate joke. In order 
to induce Germany to acquiesce in the schemes of 
the bimetallists, he has suggested that she should be 
repaid the 4,800,0007 she is estimated to have lost by the 
cale of her demonetised silver. To this end he proposes 
that all the States, England included, should be asked to 
declare what profit they have made since January, 1874, 
by buying silver below 60d and coining it at the old par, 
this profit to serve as the basis upon which the amount 
each will contribute to the German repayment should be 
calculated. India, he thinks, should be called upon for a 
large contribution, and the United States, he believes, 
might fairly be asked to hand over something like 
4,000,0007, that being, according to his estimate, the 
amount they have gained by coining debased silver. If, 
however, it were necessary to argue seriously respecting so 
curious a proposal, it might be pointed out that instead 
of India being called upon to compensate Germany, she 
has a better claim for compensation than Germany has. 
|The loss to the Indian Government from the depreciation 
of silver has been far greater than that incurred by Ger- 
many — M. Cernuschi places the loss on exchange at 
2,500,0007 a year—and whereas the German Government 
brought the loss upon itself, the Government of India has 
been an innocent sufferer. If, then, there is to be any 

compensation at all, it should rather be to the nation that 
has suffered by the disturbance of the silver market than 
to the one which, according to M. Cernuschi, has caused it. 
It is India, not Germany, that should be recouped. As to 
M. Cernuschi’s suggestion, that the United States should 
pay 4,000,0001 to a German indemnity fund, it is not 
necessary to speak. No one could be found silly enough 
[to make a motion to that effect in Congress. 





| 





Tue Unirep Srates Desr.—Complete success has 
been achieved by Secretary Windom in his dealings with 
| the outstanding 6 per cents. Of the total 38,400,000 of 
6 per cent. bonds which mature on the 30th of June next, 
upwards of 32,000,0007 have already been presented for 
renewal at 33 per cent. interest, and it is expeeted that 
nearly the whole of the remainder will eventually be 
continued. The resources of the Treasury having thus been 
left practically intact, Mr Windom now finds himself in a 
position to deal with a portion of the 5 per cents. which, 
to the amount of 89,000,0001, become payable on the Ist 
inst. These, to the extent of about 50,000,000/, he offers to 
continue on the same terms as the 6 per cents., that is, at 
3; per cent. interest, his intention apparently being to 
gradually redeem the bulk of the remainder with surplus 
revenues. That his offer of an extension of the bonds 
will be accepted need not be doubted, since it is obviously 
to the advantage of the holders of the matured debt to 
take bonds which, like the new 3} per cents., are almost 
certain to sell slightly above par rather than to demand 
payment at par. The work of refunding which the ill- 
advised action of the legislature so needlessly interrupted 
may therefore now be regarded as practically accomplished, 
and Secretary Windom is to be complimented upon the 
ingenuity of his scheme and the judgment he has shown 
in putting it into execution. 











BIMETALLISM, AND THE Resuttine Errects To CRepDI- 
TORS, NATIONAL AND InpIvrpvAL.—The effect which the 
adoption of bi-metallism would have on the burden of 
national debts and other obligations has recently been 
very thoroughly brought out in a letter to the Times, 
signed with the letter B, from which we make the follow- 
ing extract :— 

But then it is said that the burden of national debts and other 
obligations would be less than with a monommetallie circulation 
of gold. Certainly. So it would be if the sovereign was alloyed 
with half silver. So it would be by any other contrivanee that 
wronged the creditor. It is strange that they who advocate bi- 
| Metallism on this ground do not s2e they are advocating wronging 
the creditor. 
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True it is that gold is appreciated at this time, at least I believe 
so; but the creditor runs the risk of its being depreciated. Why 
is he not to have the benefit of his bargain to be paid in gold, be- 
cause that is appreciated? But then it is said, “See how the de- 
monetization of silver by Germany has lowered its value, and 
what will happen if Germany on with the process and 
demonetizes its thalers, and if Feeuie does the same with its 
silver?” Silver will fall to half its present value or less. Per-| 
haps, and this furnishes an excellent reason why nations with a| 
stock of silver should be bimetallic, or monometallie with silver ; | 
but, at the same time, it furnishes an equally strong one for a} 
nation with a stock of gold like England not to be so. If bi- 
metallism is adopted at the ratio of 1 to 154, silver will rise im 
value as compared with gold, say, in round figures, from 52 to 60, 
or about 16 per cent. I say as compared with gold, not generally,. 
because gold, as I have shown, will fall in exchangeable value with 
other things. 


Let us halve the percentage and say that the real fall in the 
value of gold is 8 per cent., the rise in silver 8 per cent. Su 
we have a stock of gold of 100,000,0001. We lose 8,000,0001. The 
French, it is supposed, I believe, have 200,000,000! of silver ; they 
gain 16,000,000l. The Bank of France would be straightway 
4,000,0001 richer. 

But it is said “consider India.” That country has a vast stock 
of silver which would be appreciated. I doubtit. I doubt if the 
depreciation has reached there. The thing is most mysterious. 
Great mistakes are made about India. People talk of a loss by the 
Indian exchange. That iswrong. A loss by exchange is always 
of small amount and temporary character, and is a loss on gold 
against gold, or silver against silver. It is no more a loss 
exchange than it would be if India paid its tribute to us in silk, 
and silk would not fetch as much in the European market as for- 
merly, A loss by exchange ought never to be greater than freight, 
insurance, and other expenses. 

This is not a question of words, but of substance. India has 
to pay us so much in gold. It may buy that gold here, @r at home, 
or anywhere else. The thing it has to buy gold with is silver. 
The same silver would not buy as much as it would formerly. 
India, therefore, has to find more silver. If silver has not fallen 
in price and India exacts more from its taxpayers, it adds to the 
tax on them; otherwise if silver has so fallen, for then the tax- 
payer would get more silver for the same produce of indigo, rice, 
or wheat. They would have risen in price. But it is said they 
have not. If so, the depreciation of silver has not reached India. 

Still, it cannot be denied that in time it must. In time the stock 
of silver in India will be of less value, and India, to have enough | 
money, must deprive itself of things which it has,and so be a 
loser. It must export more, as Mr Bagehot showed. Is it worth 
England’s while, then, to forward bimetallism? It is said it will 
be done without us. Perhaps, but should we help ? 


The working out the problem of the effect of the drop in 
price of silver on the London market and the other 
accompanying results is shown in Mr Bagehot’s volume 
on the “ Depreciation of Silver.” Several events, chief | 
among them bad harvests in India, and the drawings of 
Council Bills, have retarded the practical result, but the 
principle holds good that the reduction in the European 
value of silver will tend to promote the outflow of that 
metal to the East. 









































Can AN INFANT BE MADE Bankrupt ?—A case involving 
this question has been decided by the Chief Judge in 
Bankruptcy. In February last one Jones, a young man| 
under 20, who had for some months been carrying on 
business as a coal and coke merchant in Oldbury, pre- 
sented a petition for liquidation in the County Court. At 
the first meeting of his creditors no resolution was passed, 
and the proceedings fell to the ground, whereupon the; 
Corporation of Birmingham, who were creditors, presented 
an adjudication petition against him. This was resisted 
by the debtor on the ground that having regard to the 
Infants Relief Act, an infant could not be made bankrupt. 
The County Court Judge, however, made the desired 
adjudication, and on appeal his decision has been con- 
firmed by Sir J. Bacon. The Infants Relief Act, his 
lordship states, affords the fullest possible protection to 
infants, and renders void any contracts into which they 
enter. In this case, however, the infant debtor had not 
been brought into Court as defendant in an action, but 
had of his own accord submitted himself to its jurisdic- 
tion. There was nothing in the statute that prevented an 
infant filing a petition in bankruptcy, and when the 
debtor thus availed himself of the benefits which the 
Legislature intended the Bankruptcy Court to give bis 
debtors were likewise in equity entitled to any protection 
or remedy it could afford. All that the petitioning 
creditors required was that the debtor should be made 
amenable to the provisions of the statute, he having by 
the presentation of his petition undoubtedly committed an 
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act of bankruptcy, and their request was just and ought 
to be granted. . 


Tue Measurement oF Surps.—A bill, backed by Mr 
Chamberlain and Mr Ashley, amending the provisions of 


PUBLIC INCOME AND EXPENDITURE, 
The following are the receipts on account of revenue, 
between April 1, 1881, and May 7, 1881, as compared 
with the corresponding period of last year :— 
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7 # i ; REVENUE AND OTHER KECEIPTS. 
Sy eek the Merchant Shipping Act of 1854, with respect to the i | aeaemen 
e a | j ai measurement of tonnage, has been introduced. It consists April1, | April, | Week | Wee 
; pees) practically of only one clause, which sets forth that as 1881, to | 1880, to | Ending | Ending 
. ti? ¥ i the intention of the Act of 1854 May 7, | May8, | May 7, | May8, 
i hae! doubts have — - to the =~ en ~ on ; 1881. 1880.’ | "1881." | “isso, 
e935: ith respect to deductions from the register tonnage of | ————_— ——__|—___________ ects 
> Peeeees with respec 5 © Balance on Ist April, 1881—|_ £ £ £ £ £ 
ee ve é he ships, “the intent of the said Act of 1854, and the Acts | “Rank ot En, — Jan | 4,628,026 | 2,532,454 | | 
cH ‘ oP ; “amending the same, is that no deduction to be made Bank of Ireland ............ 1,295,636 | 740,974 
ener a : “ from the register or gross tonnage of a ship, as the case cone | 5,923,662 | 3,273,428 | | 
e -_ : . . ° eo = 
as i : “ may be, shall be allowed in respect of anything which | ouigmg se ensues 1,870,000 | 1,960,000 | $26,000 | 423,00 
: Peal Ps “ has not been added or included upon the ascertainment mee Be tachtetrsstoc siete ‘eae meen | $97R.000 | —— | 595,009 
- ' ; . of NICBIDIPS.....- eee cerceneeeneeseeeenees j see ’ } 4 ’ 16, 
a ge ff A ; “of such register or gross tonnage, as the case may be; Land Tax and House Duty... — 12500 295,000 00 | 50,000 
. He et: “ and the said Acts shall be construed and applied accord- seer. _ pane arse TOO | 3,037°000 ae | aan 
Vebee? “ingly i ases.” Telegraph Service .............. PSs 130,000 | 130,000} nil. nil, 
tf tf é is ingly in SIE Sutene ‘caees CGeowa Daiile. Lene thas es ee 30,000 30,000 | nil. nil. 
FS zi Z ee Interest on Adeanees, for, | 
Poy § mS + : Loca orks and on 
Rs ‘a3 : ‘ Rerutep Ownersuip.—A noteworthy decision with Purchasé Money of Gees ised eager! all 
Le oes ; } i MT OB 6 onctassceees DO, Dies | 30 | 

tas Pee ; regard to the doctrine of ee ae given | |... Genet Shares nrerhne a sona0e |. Saaeee | fia | =m 

eee aks this week by the Court of Appeal in an action—Crawcour oS 
ge! ; te a I i Ri ae El NS comcecrsescarse . | 8,447,188 | 9,120,002 | 1,056,044 | 1, 

! +e : a v. Salter. The plaintiffs, a firm of upholsterers, entered Revenue .. Leonie stamens 737,455 

HaS) SEs into an agreement to supply the defendant, a hotel-keeper, Total, including balance.........'14,370,850 112,393,430 | : 

ie si ba: with a large quantity of furniture, to be paid for by The expenditure during the same period amounted to 

' +3 ay , monthly instalments. Before the whole of the instal- 10,266,122/, as compared with 10,482,483 in the corre. 

aay a ments were paid the Salters became bankrupt, and the sponding period of last year, the issues during the 

- ne fe? : trustee in the bankruptcy claimed the furniture on the period being 1,378,7501. 

Af ? cai! ground tlt at the time of failure it was in the Se Wine, During the week the cash balances have decreased in 
a a3 } fH : of the bankrupts as reputed owners. Both t Oc a the Bank of England and increased in the Bank of Lreland 

a . yf ; Chancellor, in the first instance, and now the Court of | Sas. 
acca Appeal, have, however, held that the custom of hiring Bank _ Bank " ‘ 

. i 4 : : furniture in this way, more especially by hotel-keepers, is of England. of Irel ot otal, 
Ma ae; now so notorious that no person who gives credit toa! Balances on April30 ... 3,498,373 971,986 4,470,359 
Geert ei hotel-keeper is entitled to assume that the furniture of — May7..:... 3,258,753 ... 1,022,986 4,281,739) 
4 PE eR which he is in possession is his own property. The ene ae nan 
eg? e: . fs bv : Increase ............ ie 51,000 i 
Hie oe foundation of reputed ownership is that a man, by ap- eee te eisees 4 1shaee 

ia i seiyt, parent possession of goods, has been enabled to get false | | SNS sii iit lc 
he Hf ; 3 af ; credit, but with respect to furniture the practice of hiring Se 

/ Be Nj 3 ‘net [ °9e 

BSE SP! has become so common as to prevent any false credit Foi erg Corres yp onDdence. 

raat ee) being obtained. Judgment was, therefore, given in favour 

4 ptt ces of the plaintiff and against the trustee. FRANCE 

: bg ae , » 
{ fi: : i ; (FROM OUR OWN CORRESPONDENT.) 
7% oi a § ~ ‘ 
od i j PERS Curapr Corton.—The supply of cotton last month was Paris, May 12. 
4 5 ' Y He well kept up from the United States in spite of lower The returns of the Bank of France for this week, last week, 
aH pore.) prices, and though there was some falling off in the | and for the corresponding week of last year, are as follow:— 
| aq e835 : : 1 h tl seade DrEpror, : 

cHiERE ; g entries of Indian stap = °y bem muc pete me - : May 12, 188, May 51981, May 13,190. 

Vio R eae: ; the lar i ryptian. During the firs c ¢ 

14 tbe gees by the lenge eye © o L 6.897.000 ewt Capital of the bank.......... .. 182,900,000 0 ... 182,500,000 0 ... 182,500,000 0 

[ 4RR seas | four months of 1881 the imports have been 6,897,000 cwts., | protits in addition to capi- 

i i i a ; against ae cwts - the _— — of atthe : a se pan ohcene, aonasis ss 9,002,818 54 6,0u2,318 54 

. } nag it is calculate é j » 1 Spi 0 ee 

Ean gE and in the United States end other abipping’ poste were | v"eetieerreners 22305700 14." 2205750 14. 29105791 

: $e be S and in the United States and other shipping ports were Reserve o6 lauded property 4,000,000 0 4000000 0 7. 4,000,000. 0 

a i epit 1,533,000 bales, against 1,479,000 bales at the same date | Special reserve .....-..0.00.0. 10,078,583 27... 10,078,583 27... 10,300,000 0 
‘eens ae ee Se . otes in circulation ......... 2,542,697,015 0... 2,555,729,050 0... 2,202,314,375 0 

‘ | ei fet last year. It is true that here consumption has largely | Bane ‘notes to order, 10. , iui 

je 1 é vt increased, but the stocks in Liverpool, London, and on Rg pegabie ot seht. , S108 07) 61 29,407,748 4 40,712,473 

a4 eens the Continent are very heavy ; and when to all creditor ........0.... tate 434,648,679 65... 434,004,550 22 ; 264,517,908 $7 

i ti at ‘ this is added the enormous sowings in America, the | Osrent ecooants Paris...... 406,506,914 SS». S85,545.151 99... ‘soars 

eee eit marked fall in the value of cotton since the begin- Dividends payable ........ 1,570,568 0 1,652,982 0 .. 1,361,812 

+ Ee: . : } $ rans 
i ii ¢ ' ning of the year is fully accounted for. Messrs nase oy dopeaaed :.. 5,925,747 7 8,902,952 45 .. 5,181,012 71 
ete Beil) Benthers “forwand us tho -Sallowiig. Seegwel | eee aan wage. Me 

2 eae 3 receive rom their ow Orleans correspondents :— | Rediseo : 

ais ae “9 ; a allv ji ased e to 10 oe 2,224,535 11 ... 2,224,535 11 ... 1,736,379 8 

+ ihas ae! Acreage under cotton generally increased 8 to PCr | pins act dispoabic 617234 9 .. 504527 7 .. 679,158 99 

3 i tia ; “cent. The planting was rather late, but this is not un- | Reserve for eventual losses suena 

We as: “favourable, as the young plant thus escapes spring | gundride es g2i,be0 39“. 1gstdiag st ZL 15814646 89 

. E x ‘ “ rHete y . ‘ mrcienemnacenise _--r 

J ce 2 ' os mae t ae ee a oe : DE: sriscisnrprenin 8,727,746,094 49 - .,, 9,716,725,242 41... 3,258,208,859 95 

ti a st accounts are highly favour i y P g ce 

LP re) et: “ was for 7,000,000 bales, yield 6,500,000 to 6,600,000. | Gash in hand and in branch ‘ ae sient ms 
“é ; : i “ The present planting is for 7,500,000 to 7,750,000 bales, Gen Fico ccneee URANO, SD ae LATO ATL. owe ROOM 

ERLE which shoald yield about 7,250,000, with weather Cee a A ee 

piae edt “athroughout equal to last year.” Spinners can now buy | goimercial bile’ Drench oe GO, : 

i7h ed: middling upland cotton under 6d per lb (nearly 1d cheaper hares waereseeesccesenes STOSIL,002 O ... 598,561,082 358,103,979 

Hee f than early in January), and fair Indian at but little over | “ition Pe 5004300 0 15878900 0. 13,915.00 ° 

f , ‘ ), and there appears every pros- | Doin branch bankz......... ‘. bf og 792, 
ie g Hat 4d (also about ld cheaper), and there appears every pros- Boe tenes tende.... i 13742 788 ; 131,929,668 75... 75.794.400 : 
i fi 8} pect that these cheap supplies will continue to stimulate | Do by branch banks... 82,507,806 0 80,389,775 0 ... 59,492,100 
cei Ri 4 i trade. It is true that manufacturers are always ready, “ieee eee s 
: viel > ; at the time, to hail a rising market, because shippers ‘i March 29, 1978) © .....0se 140,000,000 ° me 1agoon.o0e 2 a oS 3 
. .} ; ee show more readiness to buy ; but as it isthe poorer classes | Sqyeriment stock resery sat pepe 53. 99'626231 53 -., 99,600,900 38 
~ 2b ee ee who are the main consumers of cotton goods, the trade will | Rentes Immobilisées (Law 000 0 
soe es ee i : ee re eas 000,000 O ... 100,000, 
5 t ay in the long run benefit best by being in a position to pre hearer pee BIRD 8 uA) 








supply materials for a considerable period upon low terms. 
This appears to be the case now. 


bank and landed pro- 
perty branches............ 10,197,689 0 ..,. 10,202,690 0 .. 


10,514,658 
Expenses of management... 2,651,556 42 ... 2,600,410 37... 2,381,89 





0 
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Employ of the special re- 
ser 


VO ceccccccerccccescesecoes 10,078,583 ee 10,078,583 eu 1 
Italian silver COIN ........00+« 48,786,984 20. 48,786,984 20 | onrseen ° 
SUNGYIES .....+sesseerseseerseeseres 382,139 86 .., 46,623,677 52... 28,665,740 66 

Total nccccrcreserreeses 8,727,746,094 49 ... 3,716,725,242 41.3 258.208 859 95 559 95 


The above return compared with that for the 
week exhibits the following changes :—~ 


preceding 


INCREASE. f nas ‘os DECREASE t 
| Treasury ACCOUNE ..........-+0+4 644, ONE Son cieccnereinn ines nces 
Private deposits sascha whines 20,641,671 13,682,085 
CaM visisiiceevinncmesnerbiootaaite 1,826,181 
RIE cusosensctsadxegeeniniens 21,632,312 








| The advances on public securities also increased 8 millions. 

The discounts fell in Paris 10 millions, although there are 
‘few demands for bills, and the outside rate is almost: up to the 
| Bank rate. The London exchange has receded to 25f 22c, a 
fall of 3 centimes on the week. Gold has been again received 
‘from Germany and Russia, but is taken for Spain. The re- 
quirements for export being thus obtained from the market 
no gold has been demanded from the Central Bank, and all 
the five millions received in the branches from the circulation 
has gone to strengthen the reserve, which was composed to- 
day as follows :— 














Gold. Gold. 
Francs. Francs. 
A i onc taal 92,548,879°85 ...... 27 ,202,724°45 
Branches ......... 514,000,000 ~—s........ 604,650,928 
606,548,879°85 ...... 1,231,853,652°45 
5th May............ 601,243,863°65 ...... 1,235,332,487°82 


Prices have continued to recover during the last week, with 
the exception of Suez Canal, Bank of France, and some other 
credit companies’ shares, which have given way from realisa- 
|tions. Russian bonds have improved, and are reported to be 
taken up by a syndicate. The following are to-day’s closing 

|rates, with the variations in the week:—Three per Cents., 
| 85 77kc + 65¢; Redeemable Old, 86£ 874¢ + 524c; New, 
86f 50c + 70c; Fives, 119f 95¢c —174c; Italian, 90f 30c 
60c; Austrian 4 per Cents., Gold, 82f 95c + 20c; Turkish 
Fives, 16f 50¢e — 30c; Egyptian Unified, 390f ex div + 5f; 
| Preference Bonds, 499f 50c + 75c; Russia, 1877, 96f 80¢ + 
lf 55¢; Bank of France, 5,360f — 125f; Banque de Paris, 
1,.267f 50c — 20f; Credit Foncier, 1,667f 50c — 22f 50c; 
Union Générale, 1,247f 50¢ + 20f; Laender Bank, 767f 50c 
— 7f 50c; Paris Gas, 1,535f 15f; Suez Shares, 1,810f — 
52f 50c; Panama Shares, 531f 25 — 11f 25c; Northern, 1,862 
|00c; Western, 845f — 25f; Orleans, 1,385f + 50c; Eastern, 
777f 50c ex div + 20f; Lyons, ex div, 1,697f 50c + 12f 50c; 
eat 1,215f + 22f 50c; South of Austria, 256f 25¢ + 
| If 25e. 
The Banque de Paris et des Pays Bas has held its annual 
|meeting. ‘lhe report read recapitulated the different under- 
takings in which the company had participated during the 
year, and announced that the gross profits of the period 
amounted to 13,696,994f, against 15,776,448f in 1879. The 
diminution of nearly two millions did not arise from the 
account of commission, interests, and loans, of which there 
was an increase of a million, but from that of public securities, 
which produced 3 millions less than in 1879, when the profits 
from realizations were exceptionally large. The dividend 
declared for the year was 60f, or 12 per cent., besides which a 
balance of 1,624,047f was carried on to 1881, and an appro- 
priation was made to the reserves, which now amounted to 
nearly 16 millions for a capital of 623 millions. 


Among the new undertakings for which capital is solicited 
are the Press Club, 1,200,000£; the Printemps drapery estab- 
lishment, 40 millions; 60,000 four per cent. bonds of a railway 
waggon company, at 78}; and 75,000 first mortgage bonds of 
the Madrid to Portugal railway, 3 per cents., at 60. 

The Suez Canal Company will hold their annual meeting of 
shareholders in Paris on the 9th June. Proprietors of 25 
shares have a right to attend. 


The meeting of the Meridional Railway Company of Italy, 
announced for the 3lst May, is special, for modification of the 
statutes. The ordinary meeting 1s fixed for the 14th June. 

Two of the Paris journals have this week touched on the 
subject of the treaties of commerce and the question of 
specific or ad valorem duties which divide the mch and 

| English Governments. M. Leroy-Beaulieu, in the Debats, 
remarks that, even admitting the charges that ad valorem 
duties open a door te fraud by false declarations, they still 
offer great advantages over specific duties. The latter present 
the inconvenience of instability, as a duty of 60f on iron, for 
example, which at first might represent only 20 per cent., 
could become 30 or 40 per cent. as progress in the process of 
manufacture diminished the cost of production. Ad valorem 
‘duties would permit of a comparison being made between the 
| old tariff and the new: and as to the possibility of a fraud it 
| 











| was not proved that specific duties, with hundreds of 
categories, would not be open to the same objection. 
It would, besides, be perhaps easier to prove the value of 
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73. He concludes that if specific duties are an obstacle to 
the negotiations, the French Government should not hesitate 
tp return to the ad valorem system, which is preferable, for 
many reasons. The Parlement also admits that the specific 
duties are an vation of the high duties voted by the 
Chambers, but it doubts if the Chambers would now 
ratify a treaty of commerce based on any other system. 
The only issue it can see for this difficulty 1s, in the French 
Government consenting to some reductions of duty beyond 
the difference of 25 per cent. between the present treaty 


making all the concessions possible. That journal further 
insists on the necessity for the two Governments coming to 
an understanding immediately, in order that the treaty may 
be ratified in the present session. 


The elections, it remarks, will take place in a few months; 
the new Chamber will have scarcely met in November, and a 
new Cabinet will probably have taken the place of the present 
one. The series of changes may be long, and, in the mean- 
time, the general tariff will have been substituted for the 
7 tariff. This is what the protecticnists desire; they 

ope thus to gain time, and escape what they call the 
“ nuisance of commercial treaties.” 


The Monetary Conference is ncw holding sittings every 
alternate day, but so far the proceedings have consisted only 
of speeches on general principles. The most important 
declaration made has been that of Baron Thielmann on behalf 
of the German Government as the course that would be 
adopted by Germany was uncertain, and advocates of bimetal- 
lism had affected to believe that Germany regretted the change 
she formerly made in her monetary system, and was prepared 
to retrace her steps. On the action of Germany, in fact, 
depended the realisation of the project of France and United 
States, and Germany not having adhered to the object of the 
Conference, the Conference is now condemned to certain 
failure. The following is the text of the declaration made by 
the German delegates in the sitting of the Monetary Con- 
ference on the 5th May :— 

“ We admit unreservedly that a rehabilitation of silver is to 
be desired, and that it might be realised by the establishment 

of the free coinage of silver in a certain number of the most 
populous States represented in this Conference, which, with 
that view, would adopt as a basis a fixed ratio between gold 
and silver. Nevertheless, Germany, whose monetary reform 
is so far advanced, and whose general monetary situation 
does not seem to demand so radical a change of system, does 
not see that it is possible to consent, so far as she is con- 
cerned, to the free coinage of silver. Her delegates cannot, 
therefore, subscribe to such a proposal. 

The Imperial Government is, however. quite disposed to 
second, as far as it is able, the efforts of other Powers, which 
might be disposed to unite to bring about a rehabilitation of 
silver by means of the free coinage of that metal. For that 
purpose, and to guarantee those Powers against the influx of 
German silver, which they appear to apprehend, the Imperial 
Government would impose on itself the following restric-| 
tions :—During a period of some years it would abstain from 
ull sales of silver, and during another period of a certain 
duration it would engage to sell annually only a limited 
quantity, so small that the general market would not be 
encumbered by it. The duration of those iods and the 
quantity of silver to be sold annually during the second, 
would form the subject of subsequent negotiations. 

Such an arrangement would secure the mints of the bi- 
metallic States from the unlimited influx of German thalers 
belonging to the State. Private individuals, or the Bank of 
the Empire (which is a private bank under the special control 
of the Government) could not, on the other hand, pour thalers 
into the mints of the bi-metallic union unless the commercial 
balance was unfavourable to Germany, or the ratio of 15} 
established by the bimetallic union became sensibly modified 
in favour of silver. This latter eventuality appears, however, 
scarcely probable. In all other cases the exportation of | 
thalers would entail a loss on the exporters, and the countries 
of the bimetallic union have, therefore, no need to fear an 
invasion of their mints by German silver. Such operations 
might, besides, be rendered more onerous by excluding 
thalers in coin from free coinage in the bimetallic union. 
Such a measure would add to the other costs borne by oper- 
ators, that of melting and = thalers. If an arrange- 
ment were made on those bases, Germany would remain free 
to sell silver within the limits imposed on her or not to sell it. 
But she might, in order to narrow those limits, make other 
concessions. She might extend the use of silver in ber — 
lation by making the use of it more general. To that end the 

German Government would eventually to oo 
her gold five-mark pieces, of which there are 27% ni aI 
marks, and her treasury notes of the same value, © sil 

there are 40 millions. It might also melt and recoin its st - 
pieces of. five marks and two marks, of which i ahout 154 
millions and 101 millions respectively, at @ ratio of a , 
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whilst, according to the present legislation, 100 marks are 
obtained from one aun of pure silver, which is equal toa 
ratio of about 1 to 14. 
The principal speakers in to-day’s sitting of the Conference 
were Mr Dana Horton and M. Cernuschi. The American 
delegate, after a tribute to the memory of M. Feer Herzog, 
the former representative of Switzerland, and the late Mr 
Seyd, proceeded to reply to the arguments put forward in 
previous aves by MM. Broch, Pirmez, and Buckhardt, 
denying that a bimetallic union would work well. To avoid 
occupying the time of the Conference in discussing abstract 
theories presented by the other side, Mr Horton distributed to 
the delegates as an annexe a memorandum of the propositions 
set forth in his paper on “The Position of Law in the 
Doctrine of Money,” printed in his contributions to the 
“Study of Monetary Policy,” contained in the documents 
concerning the Conference of 1878, published by the United 
States Government, and which paper has recently been trans- 
| lated by M. de Lavelaye, under the title of La Monnaie et la 
| Loi. Mr Horton next applied himself to refuting the maxims 
jof economic science that gold and silver were mere com- 
| modities subject to the same influences as iron or wheat with 
regard to value, and that the Mint stamp was a mere certifi- 
cate of weight and fineness. M. Cernuschi next spoke at 
length in favour of the advantages he maintained would be 
derived from bimetallism. 


GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, May 11. 


The commercial treaty between Austria-Hungary and 
Servia, with all the clauses added, was signed in the Foreign 
Office here four days ago. The negotiations affecting a treaty 
of commerce with Germany have, on the contrary, as yet had 
no decisive results. Moreover, some new measures planned 
just now by Prince Bismarck are decidedly unfavourable to an 
understanding. On the 2nd of May the Chancellor laid a 
Bill before the German Bundesrath, according to which all 
kinds of flour are to be subject to from one to one and-a-half 
marks per ewt (from 2 to 3 marks per 160 kils.) more duty than 
they have paid up to the present, whilst a new duty of 73 
marks per ewt is to be imposed upon fresh grapes. Fruit of 
all kinds, including grapes, has never paid any duty, and 
last year, when Germany produced but a small quantity of 
grapes, the fact of grapes paying no duty at all induced 

| wine merchants to import enormous quantities from Austria 
|and Italy, which were made into wine in Germany. By this 
|means the merchants escaped paying any duty for their 
foreign wine. 

According to the Austrian commercial returns, the value of 
acwt of grapes is 6 florins. The duty of 74 marks would, at 
the actual rate of exchange, be 4 3-10 florins, that is nearly 
75 per cent. of the value.«The total amount of grapes exported 
from Austria and Hungary was, in 1879, 31,260 ewt, of which 
28,588 ewt went to Germany. Commerce would suffer still 
more from the increased duty on flour. In 1879 the total ex- 

rt amounted to almost 5 million ewt, worth about 48 million 

orins, one-half of which passed through Germany as transit 
goods only. The duty on flour was imposed in 1880, when 
the raised railway tariffs also rendered the export of flour 
more difficult. 

These unexpected proposals came as a disagreeable surprise 
to the Austrian Government, at a time when it intended clear- 
ing away as many of the obstacles in the way of a perfect 
agreement as it was in its power to do. It is even possible 
that the Treaty of Commerce may be a failure altogether, 
because, as soon as the Austrian Protectionists heard there 
were difficulties, they began to call fer a raised duty on flour. 
Under these uncertain circumstances, it is no wonder if com- 
merce continues to waver, and all business which cannot be 
immediately carried out finds no one to undertake it. Capital, 
therefore, generally turns towards business in securities. The 
Bourse of Vienna has rarely been as firm as it is at present, 
and even the scarcity of money on the Stock Exchange, due 
to the enormous extent of speculation, ‘does not in the least 
hinder its constant progress. The prices of most securities 
have remained at the very high level they recently reached, 
and the shares of the Southern Railway have risen astonish- 
ingly, viz., from 111 to 1214, a fact which is without precedent 
m the case of a security which for the time being pays no 
dividend. The great advance that has taken place in prices 
will be best realised by comparing the present figures with 
those at the time when the crisis broke out in 1873. 

May 9,1873. May?7, ‘ 
Paper Rente 760-50 pp derma 
1860 premium bonds 
Hungarian railway loans 
Anglo-Austrian Bank 
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May 9, 1873. May 7, 1881. 
0°00 850°00 


Karl Ludwig Railway 
North-Western Railway 
Southern Railway 

Vienna building companies 
Hiittenberger 

Wienerberger 

Austrian bodencredit mortgage bonds ... 
Bank mortgage bonds 
Austrian savings banks’ bonds 
Western railway bonds 
Northern railway debentures 
Transylvania silver debentures 
Kaschau-Oderberg debentures 


Bank discount for change 


33 


Lombards rate of exchange 


The commencement of the construction of the railway from 
Pesth to Semlin procured the Austrian ironworks large orders 
for rails. The builders of this railway ordered 35,000 tons of 
steel rails, of which 15,000 will be delivered by the Austrian 
States Railway Company, and 20,000 by the other Austrian 
ironworks, which have an agreement between themselves to 
divide all orders. The Servian Railway Administration has 
ordered 28,000 tons of rails, of which Rothchild’s works in 
Wittkowitz are to deliver 7,000 tons, the works of the States 
Railway also also 7,000 tons, and the Konigshiitte Louira 
works in Prussian Silesia 14,000 tons. 


The Anglo Bank, which long ago worked out a plan fora 
canal between the Oder and Danube, that had been laid aside 
on account of the crisis and its consequences, is said to be 
disposed to take it up again. 


The official Gazette in Austria has published the text of the 
Convention with Roumania, according to which the Austrian 
station at Itzkang is to be used by both countries as a custom 
house for all goods sent from Roumania to Austria, and from 
Austria to Roumania, on the railway between Lemberg and 
Jassy. 


The Austro-Hungarian Lloyd in 1880 realised net profits to 
the amount of 2,522,693 florins, so that 42 florins dividend will 
be paid for every share. 


The Danube Navigation Company’s net receipts during 1880 
amounted to almost one million florins and a half. The net 
profits amounted to 1,074,152 florins; if the residue of last 
year be added, there is 1,278.992 florins. The Administration 
proposes to the General Assembly to pay a 5 per cent. divi- 
dend amounting to 26} florins per share, and to carry 90,000 
florins over to next year’s account. 


The Custom receipts of the German Empire during 1880 
were 166,800,000 marks, whilst in 1878 they were but 111} 
miliion marks. 


Correspondence. 


MR. GIBBS AND BIMETALLISM. 
TO THE EDITOR OF THE ECONOMIST. 


S1r,—In your notice of my pamphlet on the double standard 
you have—unintentionally, I am sure—totally misrepresented 
my meaning. Nothing could be further from my thoughts 
than the assertion of the fallacy involved in the advocacy of 
“making money plentiful.” It is condemned by implication 
throughout the pamphlet. 


You refer to p. 13, but my words on that page do not point 
to “abundance of the measure of value” as the cause of 
steadiness of price, or of any other good thing, but as one of 
the causes which do affect the prices of commodities. Neither 
do the words on page 18 refer to anything of the kind, but to 
the fact, which you will not dispute, that contraction of the 
circulation lowers the prices of commodities. 

Both statements are mere commonplaces of political economy 
in relation to money. 

You have, again, misunderstood what I said as to our not 
buying money. I have spoken over and over again in my 
pamphlet of money being purchasable by commodities ; but 
the ordinary use of the word buy is “to procure for money,’ 
and in that sense, I repeat, money cannot buy money. If it 
can, how much standard money can I have for a sovereign 

‘Money can buy gold,” you say: yes, but it is when 
gold is not recognised as money. “Money can buy silver: 
yes, but it is when silver is not current standard money of 
the country.—Your obedient servant, 

Bank of England. HENRY H. GIBBS. 
[We are glad to be able to print thus Mr. Gibbs’s disclaimer 

of any intention to make money more abundant through 

the course he proposes.—Editor, EconoMIST. | 
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Gasette. 


Che Bankers’ ette. 


ccaniinirhenrecelsininntinsiaatinetspibeda 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the week ending on Wednesday, the 11th May, 1881. 
ISSUE DEPARTMENT. 

& 

40,688,160 | Government debt .. 5 














Notes issued .....0000 11,015,100 
Other securities... 4,734,900 
Gold eoin & bullion.. 24,938,160 
| Silver bullion........ ‘ vis 
40,688,160 
BANKING DEPARTMENT. sce 
£ £ 
Proprietors’ capital.. 14,553,000 | Government securi- 
REEL... cssunseeenenae TIONS FWRI So co ccvcccc cons, 15,789,890 
Public deposits, in- Other securities...... 18,348,628 
cluding Exchequer Notes ..... ecanaabamnte 13,988,640 
Savings Banks, Gold and silver coin 1,287,966 
Commissioners of 
National Debt, and 
dividend accounts.. 6,439,940 
Other deposits ...... 25,072,035 
Seven-day and other 
WIS ceccococajerveoee | RARMOS 
49,415,124 49,415,124 


Dated May 12, 1881. F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following results :— 











LIABILITIES. ASSETS. £ 
Cepeiien (including bank RTI sincncandoincciins “sacbbnn . 35,535,518 
Poet Bllls).....-ccvsssscsrccrcceds 26,941,006 Coin and bullion ........ ecssrse 20,226,126 
Public deposits .........coeseeres 6,439, 940 
Private deposits.............00008 25,072,035 
58,452,981 61,561,644 


The balance of Assets above Liabilities being 3,108,663, as stated in the abeve 
account under the head Rzsr. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


Increase Decrease. 
£ £ 
Circulation (excluding bank post bills) ..........s000+008 ata}: < eeeeiadinedy 227,540 
Pee GION 252 Tis a ses vated cabiolvencdibde sbssadaeambanee camel.” \Sadeiiaeliaen 14,092 
Oe CONN isk Siskikd to Sebikine Sibbeeabua. S B17,208 cscs. .sece i 
Govermment SOCUTWIGS ...:....0csdosdrsccsvssesocecsvncescsocders TREE =" iessdh doin aa 
EE RAINE: die nisincceninsnasavenssnncnaaieaaadeabatee tine ke meres 30,383 
DION science sicne sha cieres thukdcinpy itbddiwn<e bevCca Tada aad wok Tey behead elon is 
SOO xnheconepssnansiaictabtanettansiovieiitciglinah imme nineteen BOE Mnkieasnian ‘ 
DONO WG isn dace biccig Sadcttedinididnsskirtakeaeiivcsead a ccuiias TOG occ cinesct 


The following 1s the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 





























| 

| 1981, | 1981, 1880. 

\ | £ } | £ £ 
Thuraday .....u[May 5 | +20004000 | Apr. 28 | *30-12009 [May 6 | 15140000 
Friday ........... |» =} 16,358,000 ||, 29} 18,399,000 || ,, 7| 15,316,000 
Saturday...) j 7 | 17,000,000 || %, 30 | 19,229,000 |) 5, 8 | 16,896,000 
Monday... | » 9 | 14,988,000 |May 2} 15,398000 || 7? 10 | 15,823,000 
Tuesday... » 10| 15,911,000 || ,, 3| 17,756,000 ||» 11} 14,870,000 
Wednesday » IL} 16,691,008 | | » | 20,377,000 || % 12] 13,879,000 

Total ........ | 100,982,000 | 141,371,000 | 94,914,000 


* Half-Monthly Settling-day. + Corsols Settling-day. 
JOHN C. POCOCK, Deputy-Inspector. 


The following is the Manchester Bankers’ Clearing :-— 


May 7, April 30, May 8, 
1s.” 1, 1€81, 1880, 
£ £ 
Manchester ....../...sesee.c000s 2,276, 6.094 .. 2,175,567 ... 2,269,966 


The total amount cleared at the Bank’s Clearing House, 
Melbourne, in the 14 days ended 28th March was 
4,159,5251. Tneluded in this sum were notes to the 
extent of 438,7711. 

The following shows the amount of the Circulation, 
| Bullion in both departments, Banking Deposits, Banking 

Securities, Reserve, and Rate of Discount, for three months 
ending 11th May, 1881:— 


Seouritie | 
Deposits. Banking . ig 
ment. % 


1a | 2] 
Circulat’n 
in from (excludng 


Abroad, or 
out for Beilin) | 


Export. 


aed 2 | % 
000 i 12,905 31,561,476 $4,904,582 14,146.29 3h 
E00 in za 35,1 sod ms 85,561 5 nae eet = 
371.000 im | 28280 34770,621 36,785,662| 17,419,633, 3 
751 tO 38 


128,000 oat | 95,513,088) 16,830,266, — 
in| 25,368250 seiscaeo| 37,881,102 


Date. 








ms 
oD tor 


& 
% 
5 
& 


oe 17,741,889 

3, 381 

ioe Beers Snes Seiten oa 
000 

000i | eat oe sas 37044770) 17022513 


361,000 ont| 26,595,903 

| sain out! 26,707,180) 33,004,635 sats 14,518,595, 
in | 26 a. *15,508 441 

; 15,897, 

62,000 in | 26,927,065 | 15,079, 


— 31 S908 9 
31 31 e850 34.008 4 

22,000 in | 26,699,520! $1,511,975) 34,138,518) 15,276 5,276,506) — 

* 750,000l added by Order in Council. 
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Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as as ten years back, viz. -— 











At corresponding 10, 15, | May 14, May 12, 
with the present as ML Ms. | se a8 [agg 
Circulation (exeludi 

Bank post bills) ...... enonsene “ 750.565 a2mng7s | 7.245.705 anennnen 
Public deposits ...... | 8,412,501 | 6,726,485 | 7,217,689 | 7,131,197 | 6,438,940 
Other depesits ............ 18,889,023 | 21,417,030 | | 204867 $1 | 25,581,346 | 25,072,035 
Government securities.. ae 15,556,488 14,675,257 | 15,664,230 | 15,739,800 
Other securities. ......... | 18 737;200 | 19914371 | Q0-97R086 | 19 14h443 | 1s sHRODs 
Reserve of notes & coin! 13, 874,296 | 10,627,882 19,046,477 | 15,854,724 | 15,276,606 | 
Coin and bullion ......... 23,315,811 | 23,358,427 | t 33,414,852 | 28,100,519 i 26,226,126 | 
Bank rate of diseount...|} 24 % 3% 2.:%....1 3% 2: % 
Price of Consols ......... 934 96} 98} 993 | 1023 
Average price of wheat| 58s lid 52s 4d | 40s Sd | 465 Od | tts Od 
Exchange on Paris fant} 25 224 % 25.15 20 25 27% 3823/25 213 262) 

— Amsterdam (sht)) 11 19} 193) 12 23 i W2or 1 21 2 12 ise am 

— Hamburg (3mths)) 13 103 lat} 20 a ; 2059 | we | 
Clearing-house return ..| 83,425, 000 | 86,82 828,000 000 | 84,262,000 94,914, 000/100, 932,000 


The amount of the “other deposits,” 
the “other securities,” showed in 1871, an excess of 
151,5232; in 1878, an excess of 1,502,6591 ; in 1879, 
an excess of 8,526,675 ; in 1880, an excess of 6,432,9031. 
In 1881, there is an excess of 6,723,4071. 


In 1878, the money market was easier, best paper being 
taken { per cent. below the Bank. The weekly return was 
decidedly favourable, and the stock markets were again 
buoyant, as the prospects of Congress grew brighter. 

In 1879, the market was still very quiet, and money was 
offered in the Stock Exchange from account to account, at 
13 per cent. per annum. The Metropolitan Board of 
Works loan was subscribed for three times over, but a 
Rupee loan offered in Calcutta met with smaller success. 
The provisions of the Government Banking Bill were! 
being hotly discussed. 

In 1880, the Bank reserve lost 650,000/7, and there was 
nearly a corresponding increase in the “ other securities.” 
The discount houses raised their deposit rates, and bank 
rate generally regulated the outside market. The Whit- 
suntide holidays somewhat interfered with business. 


The following are the principal items in the accounts of | 
the undermentioned continental and American banks for 
the latest week published compared with the previous) 
statement :— 


compared with 












BANK OF FRANCE. 











| May 12. | May 5. | imcrease.| Decrease. 
ASSETS, 2 £ G34 
GRA sacestirinercsinasiceandonmnenngenes | 73,536,000 | 73,462,000} 74,000)... 
Government securities.........0ccce.ce-ee 14,104,000 | 14,104,000 | bee } 
Private securities ........... guibinves quem’ 57,545,000 { 56,370,000 | 1,175,000 , i 
LIABILITIES. | 
Web siissnsscrbnnrerssieiishs --| 101,708,000 102,229,000 . | 520,000 |B 
Government deposits . .-| 17,386,000 | 17,360,000 | 26,000 eels o! 
Private deposits. 17 ‘974,000 NW 148,000 I __ 826,000 | ae 
IMPERIAL BANK OF | GERMANY. 
"May 7. | April 30. | Tacrease. | Decrease. 
ETS. z | £ £ & 
Coin and bullion  ..........cccscscscescesees 28,404,000 | 28,484,000 oa | $0,000 
Discounts and advances ...........6..+++. 17,971,000 {| 18,810,000 ine | $39,000 
LIaBILITIES, ? 
Notes in circulation ........c.c0cceceseeeee- 36,581,000 | 38,042,000 ae 1,461,000 
Current accounts ............... ce-ceseeee. 8,690,000 | 8,304,000 386,000 Be gh 2 
NETHERLANDS BANK. ee ow 
{ _— 7. {a we. | — — 
SSETS. 
Cutten Witte coi | 12,173,000 | 11, 101,000 | 72,000 
Discounts and advances ...........-..0++ 9,240,000 8,527,000 | 715,000 ‘ 
LIABILITIES. 
Notes in circulation ...........0.0.0:0-00++ | 17,564,000 16,918,000 | 636,000 
BRING esteiinenigeninieentes | 1,315,000 | 1,257,000} 58,000; ... 
} BANK OF RUSSIA. Pe a 
i ae April 25. . | Increase. | Decrease. 
ASSETS. z z 
Coin and bullion (at 7rs =1I)............ 24,496,000 24,408,000 Keco 
Treasury—Debt & expenses (9 rs=11)| 51,157,000 | 51,273,000 i 116; 
LIABILITIES. ; 
Circulation (at 9 re = 11).....e..ceee0-+- 25,946,000 | 25,946,000 | Fs 
NATIONAL pave OF BELGIUM, —_ i oe 
May 5. | April 28. Increase. Decrease. 
Ass ,  £ 200 Sai ; @& 

i I 5 acscneasingnedbennsgyons 3,738,000 3,379, 4S “ 
eat ee TT iazanooo | setso00 | 761,000 | ee 
Wopele!: Ge «| winctantensnsseniarreees | 1,465,000 LATED fw 

Luann Bisel iad 13,351,000 | 1%:213,900 | 133,000 | 
DI cies chestinnneieciehets vel "3,089,000 | 2,653,000 | 496,000 | 
BANK OF SPAIN. 
| April 30, Mas. 31. Increase. Decrease 
Assets. eh 67,000 
Coin and balli ceveseee} 9,488,000 ; é 
ee corentecee as | 17,921,000 | 18,630,000 | a 
LrYaBrLitizs | 494,000 
i ‘ veandeteecusene---| 1099100 | 10,877,000 | 
SPR aie er gta anil | ro-400,000 | 16,308,000 | 8000) 
rE oa” ‘BANES. 
EEKL RIATIONS IN SWISS CONCORDAT ae 
Ww EEKLY VARIATIO. “| Mag. | Apel 30. | Tacrease: hese wees 
' i 
1 530,000 oe, 4000 
I  etinitiseciercsetinemeen cndmanemengail | 11519,000 3 } 150008 
Notes in circulation .............00-<-+-+ 8,471,000 | 3,621,000 | 
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the Bank yesterday, as it did a fortnight ago, 
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NEW YORK ASSOCIATED BANKS. 


May Fe April 30. | Increase. | Decrease. 

ASSETS £ £ 2 
eal inenindmialoownnpeoiangpenisiagieitne 14,669,000 | 13,860,000 | 800,000 Sal 

Loans and discounts..............s.s0ces0 62,160,000 | 60,880,000 | 1,280,00C 

Legal tenders .............s-ssseseseee 3,200,000 | 3,160,000 40,000 

LIABILITIES, 

IE «o..cccdsscarsesidcdecesnaainen 8,740,000 | 3,720,000 20,000 

Mot Gaposits.......0:..0..sr.csscesesesecesenees 61,000,000 { 58,900,000 | 2,100,000 

Reserve (Specie & Legal Tenders). 

Legal reserve against deposits......... 15,250,000 | 14,725,000 | 525,000 

DEE CURRIED oistiiicsonsrenbent<sseneammetns 2,610,000 | 2,295,000 315,000 


Converting the reichs-mark at ls; the Austrian florin at 2s; the Dutch florin at 
ls 8d; and the franc and peseta at 25 perll, American currency is reduced into 
English money at 4s per dollar. 





Discount anD Mongy Marxer.—When a fortnight 
back hardly anyone expected a reduction in the Bank rate, 
a drop of + per cent. was announced ; but yesterday when 
many, if not most, business men were looking forward 
to a further reduction, no change was made. Now, 
the arguments in favour of both these decisions by the 
Bank Parlour are, it will be admitted—even by those who 
have opposed some of the recent actions of the Bank— 
of considerable weight. A fortnight ago the Ameri- 
can gold withdrawals had just ceased, owing to the 
rapid fall in the value of money in New York, the 
Continental exchanges were much in our favour, and 
the Bank being strong it was fairly justifiable that 
it should compete for such business as was offering 
at home. Yesterday, however, though the Ameri- 
can exchange had further risen, the Continental 
exchanges had fallen, while money was generally rising in 
the pricipal European centres. There were some features 
about the condition of the Paris exchange which were well 
worthy of attention, and the condition of the 
Paris Bourse also required careful watching. With 
the decision of yesterday we cordially concur, for 
much the same reasons that we regretted the drop a fort- 
night back. On Wednesday our market discount rates 
were 13 per cent. below those of Paris, 13 below Berlin, 
1i per cent. below Amsterdam, 25 per cent. below 
Brussels, and 1? per cent. below Vienna, although three 
months ago this was certainly the dearest money 
market of Western Europe; and this change had 
resulted, not because the money supplies here were 
much more plentiful, but because the discount in- 
quiry had kept uniformly restricted, and there ap- 
peared sufficient floating supplies for immediate needs. 


reduced the rate, it would have obtained little fresh busi- 
ness, because it would thereby formally have placed 
within reach of the outside market the means, by a cor- 
responding lowering of the deposit allowances, to under- 
bid it as much as before. But the effect upon the Paris 
exchange would, probably, have been sufficient to cause gold 
withdrawals from here. The fact of the matter is, that 
London banking is undergoing a gradual change. 
Bills for large amounts are decreasing; the busi- 
ness in advances appears steadily expanding; and the 
bankers may have in time so to vary their practice as to 
meet these altered circumstances. On Wednesday, bills 
here were placed at 1{ per cent., but yesterday and to- 
day they were firmer at 1] to 2 per cent., while money was 
in request at nearly the same rates. To-day was the Stock 
Exchange settling-day, and money was lent upon the best 
security until the next settlement at 3} per cent., which 
was fully 1} per cent. above the rate for discounting three 
or four months’ bills. 


Nominally, the French change has relapsed to par 
(25f 225c) ; in reality it is below that level. Last week it 
was 25°25, and before the reduction in our Bank rate it 
was 25°35. We must remember, however, that the French 
exchange is no longer a gold exchange. Gold napoleons 
coutinue to command a premium, and a premium, say, of 2 
per thousand would lower the gold exchange from 25-22} to 
25°17). France has of late been so heavily drained of gold 
by the systematic keeping down of the discount rates by the 
Bank of France, that we can well understand the eager- 
ness with which the French are watching the Silver Con- 
ference. The anomalous state of things at present existing 
in France may possibly lead to a wholesale selling of 
securities, for which Smee. as the cheapest money 
market in the world, must stand fully prepared. 

_ The features of the Bank return are favourable. 22,0001 
in gold was sent in during the week from abroad, while 
the decrease in the coin and bullion is 30,0001; but it was | 


THE ECONOMIST. 


| May 14, 1881. 


known that coin had been taken temporarily for Scotland 
and some more was expected to go to-day. But the drop 
in the note circulation is 227,000; thus, there is a net 
increase in the reserve of 197,000. The addition of 
317,0001 to the other deposits is the leading feature of the 
account. . 


Silver is just } lower than last week—at 514d per oz.,and 
meets with small inquiry, money being cheaper in India, 
40 lacs of India Council drawings were placed on Wednes. 
day at 1s 744d per rupee, a recovery of 7d on the week. 

The Sydney Morning Herald of March 24th thus des. 
cribes the position of that market :— 

The easy tone which has for some time pervaded the money 
market still continues, with no immediate prospect of a change, 
Capital is plentiful, and all available means of investment are in 
steady demand. The banks are still out of agreement as to deposit 
and discount rates. The leading local banks allow 3 per cent. on 
deposits for twelve months, 2} per cent. for six months, and 2 per 
cent. for three months. The discount rates are 5 percent. for three 
months’ bills, 6 per cent. for four months’ bills, and 7 per cent. 
for bills over four months. The railway and Customs returns 
indicate a general improvement in commercial affairs. The exten. 
sion of the railways has had the effect of imparting steadiness to 
trade. Railway schemes have been proposed which will involve 
an outlay of over 8,000,000/ sterling; and the Parliament has 
already agreed to one item involving an outlay of 2,000,0001, for the 
connection of the metropolis by rail with the northern districts of 
the colony. . 


The meeting of the National Provincial Bank of 
England, Limited, yesterday, was of a congratulatory 
character. The adoption of limited liability had brought 
many men of wealth upon the share-register, and that the 
customers of the bank fully endorsed the change was shown 
by the expansion of the deposits to the enormous figure of 
29,138,4367. It is no little achievement to be able to 
point to last year’s net earnings of 367,5991 as the result 
of legitimate banking operations. 

Failures publicly announced have recently been few; 
but one of some importance has occurred this week. Owing 
to the stoppage of an Amsterdam house, Messrs A. and 
B. Schréder, of Fenchurch street and Liverpool, have 
stopped payment, with liabilities something under half-a- 
million. Other minor suspensions have occurred in con- 
sequenee. 

The statement of the Bank of Germany of the 7th inst. 
shows a diminution in the advances of 355,0001, in the 
bills discounted of 485,0001, in the cash held 260,000/, 
and in the circulation 1,460,5001. The deposits have gone 
up 386,5001. The Frankfurter Zeitung observes that the 
Bank continues to work in the open market below the 
official rate. 

A further dividend of 1s 6d in the pound is shortly to 
be forthcoming by the liquidators of Fenton’s Bank, 
making 11s 6d. 

We subjoin our usual discount quotations for paper 
having various periods to run 





Bank bills— % Trade bills— % 
ND Anonetsss neers 14 DOGG, oe cncvestisncsens 24 
GQ te A eae 2 Oe BB 23 4 
Dineen ccctcapecee 2} GC. =. Gessiackwecean 24 33 


The current allowances for deposits at notice and call 

are given below. 
Private and joint stock banks at notice 14 per cent. 
Discount houses at call .............cccceeee 14 per cent. 
seven days’ notice ... 1} per cent. 
fourteen days’ notice 1} per cent. 

The Bank of Bengal, on May 12, lowered its minimum 
discount rate from 5 to'4 per cent. The rate rose from 4 
up to 6 per cent. early in March, but has now relapsed to 
the February level. 

The discount quotations current in the chief continental 
cities are as under. Most of them show some reeovery, 
though money is still easier in New York. 

Bank 


n in 
— Merket, roe Market 
% 

DR i hiceninaes 34 ... 3} $| Brussels ......... 44 4} 
TRIBE, -tnacee<seses 4 34 Maarid .....0.000<e ree 
Frankfort......... ike 3} | Vienna............ (i eet 
Hamburg ......... ‘is 3 St Petersburg... 6 ... 4 
Amsterdam ...... 3 3 New York (call money)... 2 24 


Last Saturday there was 4 
continuance of the strong advance in market quotations 
which had previously been recorded, and indeed the mse 
showed an increasing rate of development. This move- 
ment was again witnessed on Monday, although it 
was notified that France had made formal representa- 
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tions to the Porte against any interference in Tunisian 
affairs. The movement was not confined to Consols, nor to 

foreign stocks, but extended in a great degree to home 

railways, all sorts of American securities and many other 

investments. Tuesday brought a pause in foreign stocks, | 
but even the approaching settlement, which began on | 
Wednesday, was ineffectual to check the advance in home 

and foreign railways. The “carrying over” rates were 

not expected to be heavy, while money kept so cheap, and 

such proved to be the case; and Wednesday showed still 

advancing quotations, South American railways being | 
greatly in request for the new account. Thursday, how- 

ever, brought a partial change. The Stock Exchange had 

counted upon a reduction in the Bank rate, and was 

disappointed; while the gloomy tone of the Paris 

Bourse was _ reflected here. This morning the 

gloom deepened, and consols went back to 1013 upon a 

report that Turkey had ordered a fleet to Tripoli; but 

there was a complete recovery about mid-day when it was 

announced that the Bey of Tunis had accepted the terms 

of the French government, and that consequently all 

difficulties had been removed. From thence till the close 

of business, the advance in prices was rapid; and quota- 

tions generally (Consols and the Scotch lines being the 
exception) left off at the best point of the week. The 
settlement was a fairly heavy one. 


The new issues of securities this week are fewer in 
number and of less importance, consisting for the most 


part of mining ventures. The principal are as follows :— 
First 
Capital Payment Further 
deny aaa thereon. Liability. 
£ 


British Dairy School and Farm Association 
Limited 100,000 ... 10,000 ... 90,000 

British and American Freehold Land and 
12,000 ... 108,000 


Parcherry Indian Gold Mining, Limited 000 ... 387,500 ... 62,500 
United Shepherds Wheel Rose, Limited 90,000 ... 27,000 ... y 
Penhale and Barton United Mines, Limited.. .-- 45,000 ... 15,000 
Perkins Beach Consols, Limited 40,000 ... 10,000 ... 30,000 
Mr James Squires was declared a defaulter upon the 


Stock Exchange on the 7th inst. 


_ British Government Securities.—The week’s varia- 
tions in the money price of Consols have been between the 
following limits :—On Saturday, between 102} and 1028; 
on Monday, 1025 and 1022; on Tuesday, 102} and 102}; 
on Wednesday, 1024 and 1022; on Thursday, 1017 and 
102}; and to-day, between 1013 and 102}. A fresh 
advance of } took place last Saturday, and of 3} on 
Monday ; but Tuesday, Wednesday, and Thursday each 
saw a fall of about }, aud this morning there was a further 
drop, though the afternoon witnessed a smart rally. 
Consols are much more speculative securities than they 
were recently, and it now stated that some people have 
been realising after the recent great advance. Indian 
Stocks are higher, and Bank Stock has advanced 2 per 
cent. 

Closing Prices 


Consols for money 

Ditto Account 
Reduced 3% ....sccceccseees 1 
MOU TDA.» scthdevataasiisds Mscrcibeimanseannstin 1 
Rxchequer Bills June 2} % 
Bank Stock (last dividend 43 %) 2 
India 4 %, red. at par, Oct., 1888 205} § 
Metrovol. Board of Works 3} % Consols.. 107} $ 


CotontraL Government Desentures.— Movements 
have again been upward. Canadian 4 per Cents. have 
risen >; Ceylon 4 per Cents., 1; New South Wales 5 per 
Cents.,1; New Zealand 4 per Cents., 3; Prince Edward 
Island, 2; and Tasmanian 4 per Cents. 1; indeed most of 
the Canadian and Australian are somewhat higher. 


Forricn Government Securirres.— Some rapid 
changes have occurred in foreign stocks, and at the end a 
very general, and in some instances, important rise has 
been established. This is the case both with North and 
South American bonds, as well as Hungarian and some 
other European loans. French rentes, however, have not 
fully reeovered from their relapse, upon the intimation 
that the Porte was inclined to create a diversion in the 
interests of Tunis. Turkish bonds have fluctuated con- 
siderably, and were depressed this morning upon the 
statements made by the Constantinople correspondent of 
the Times concerning the prospects of the bondholders, 
even should the tobacco monopoly become a reality; but 
they rose quickly this afternoon on the settlement of the 
Tunisian difficulty. 
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The Secretary of the United States Treasury has called 
in for payment, on August 12, the principal of the 
5 per cent. coupon bonds, when the interest on them 
will cease, but any holders may continue them at the 
Government’s pleasure at 3} per cent., if pres by the | 
1st of July. Five per cent. registered bonds, to an amount) 
not exceeding $250,000,000, may be continued in like | 
manner if presented by the Ist of July, the remainder of | 
the loan being reserved for payment from surplus revenues. 
Foreign holders can have their bonds continued upon pre-| 
sentation at the Government’s agency in London. It is | 
understood that practically the whole of the 6 per cents | 
will thus be renewed. 


On April 16 last we gave some particulars respecting 
the coming conversion of Hungarian 6 per cent. gold | 
rentes into 4 per cents. The London correspondent of | 
the Frankfurter Zeitung now states that the subscription | 
list will be opened both in London and on the Continent | 
on Thursday, the 19th inst., remaining open for one day 
only. The issue price, it is said, will be about 753. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

pe mem oe Closing Prices Inc. 
last Week. Dee. 
entine 6 %, 1868 
ito 6 % Publie Works, 1871 o4) 
Austrian 5% Silver Rentes(lessincme.tax) 68 9 
Ditto 4 % Gold Rentes 


Brazilian 5 %, 1865 
Ditto 5 %, 1871 


Danubian Principalities 8 %, 1867 
Egyptian Daira Sanieh ............... 
Ditto Unified Debt Stock 
Ditto 5 % Preference Stock 
Do 5 % State Domains Mortgage 
Entre Rios 7 %, 1872 
French 5 % 
Hungarian 5 %, 1873 
Ditto 6 % Gold Rentes 
Italian 5 %, 1861 (less income tax) 
Ditto 6 % Tobacco Bonds (less tax) 
Japanese 7 %, 1873 
Mexican 3 % 
Norwegian 44 %, 1876 


eaneeeree 


or) 


870 
Ditto Consolidated 5 %, 1872 
Portuguese 3 %, Bonds 1853, &¢. ..........0 
Prussian 4 % Consols 
Russian 5 %, 1822 


87: 8 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 93 
Ditto 4 %, Nicolai Railway Bonds 


8 


Turkish, 1854 (5 % Egyptian Tribute) ... 
Ditto 6 %, 1858 


Home Rartways.—The rise in English railway ordinary 
stocks has been exceptionally large, and coupled with the 
continuous advance of the previous fortnight, the result 


in some cases is rather surprising. For instance, during | 
these three weeks the largest security in the railway | 
market—London and North-Western stock—has advanced 
63, and many others are proportionately higher. The | 
traffic returns appear to be improving @ little (though | 
with such fine weather and the Newmarket races leet 
week they ought to show ee = is | 
vy lee-way to make on the -year. is week, 
the eoeeian in bank wanes. Midland, North-Eastern, 
South-Eastern, and Great Northern A stocks is strongly | 
marked, and the Scotch companies alone are out of| 
favour upon some fears that the Caledonian may have | 


incurred penalties owing to the non-prosecution of some 
new works for which capital had been raised. It may be 
mentioned that North London is 3 higher, Cornwall 
Mineral, 4; Somerset and Dorset, 4; and East London, 
13; but that Furness is quoted at a reduction of 2. 








ep 


Pienaar Syatage- oe 


MEO MLNS Ry hes 


we The em ea oy ae: earth pee ‘ - 
ot M 
See . - oa eee 


gel 


a 









SDT R GF TUTE 
Fit, Minh 
PE Teel 
Se 4 


SAG 


le ee ee 


SOS eA Tg J 
FEAL Rk ea, 


ee 
Daehn Bute yey, 


eo ort 






> 7“ 
Se TEEN, WOT oe ae, 


1 8 een ee 
PRE gee 


SAE Se owe ge ae 


LON ge PR we 


sethipebedlidinbiiberierie, uncrete 
CS it Se Sg es = Beet 


ne 
iene 


PTO ant MS NEM OES 8 
PO OAR pag ENE BS TS wT eres 


ot 


— aye tees ee % 


_ 
UT he Biseios 


Oe EMI de AE sr om, Pht, 2 6h, 


SO ET TA RIE I NE tN name 


ES CAM tr Pe AL, ME I Rael oS He 


PPS OEE Sins 


oe 
“ae 


See LT 


tie 


Pe RRO ee 


a+ gx 


Mee 4 
ange 
i SR A 
——- 


Ban eis 


%. = 
ee ee 


* 
9 ee BO 


a a 


Se 5 lh ER tgs. via Bik Me 
4 
ST Pe oe may eR EO er Far 6 Pg PPTL, Oo Dopey, EMAL Ue & 


i acicinaniitiniatint aside 
a at < 
ee eee 


GRRE SEN IIS 5 ly IE: AN Pope: ge 


APP ag oe As 


OL ELEN TE TEA mE Ne He ARE nay Aa Cae yi 
? Pea a. : 


oe 


nm 
eee 
ee 


ee 


m 
PORE RE DALI Ah OB ALS Trt BR, Mt 0 lt 


AA OCR ELE Ais ELL ONS BLES Bhat Si AE lta DO AE a RR 


ee 


te a ed 


Bt eee 


OE 

















RR ca AP RN 8 Ae Hat 8 


Pm ne ERE LCE OC IT Flat Bit 


ee oa ape & 





OOO AED + be 


et Ae 


-: 


a 


LE AE AACE Aig AEE DBE PRY A a, 















606 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 








Cadedlerlatd ccescoccercocccesssoscovscercososssesence - 
Ditto Deferred NO 1 .....cscccocseecseseeees - 
Gremt Hasterm.........ccccscovossccroccovsceccovseces + 
Benet War teeM occccevsecoceseccescdoovenecescnesce + 
DIiRCO A. ....ccrcvccccccscccccscoccscecccsceevscssecs + 
Great Western ............-.++00 + 
Lancashire and Yorkshire + 
London and Brighton ...... + 
DO Bi 5 surtinciigcecebasendunsqusupoene ceseeee _ 
London, Chatham, and Dover ........0+00+ a eee Se 33% 44 —- 4 
Ditto Arbitration Preference ..,.......+ MeO \ Siecwaine 168 eres e 
London and North-Western ........0sses00e0+ 1 Be aa 168 a + 3 
London and South-Western ..............0608 ta Oe bbseee 139 + 2 
Mchester, Sheffield, and Lincolnshire...... 89 4 = sccseeeee 89 3 seed ee 
Ditto Deferred ......... ss aaaaevebion hase wee Sat 2 Lareeaaaane 524 2 + } 
aOR 500s icp sccccerscicesieteersinitein BEE i pscmae 122} 3 + 
Metropolitan District ................cs.e0scees ke Raepr tte 773 + 2 
SNNIIRIE 5os ocaschsadcdicrsnivasdecsdbcblnnsicmecs aI St hain 14482 + 3} 
North Staffordshire ..................000-0se0e000 ee tt anaeaen 834 4 + 13 
North British...... seas ead xaos bias iieometc eap asec RT aoe 82 —- ¢ 
North-Eastern—Consols.................0.0000+ | ob SEES eee 165 + 3} 
SII at csaisnistiaiencapsnnpladioases OO a lavas 139940 + 3 
Ditto Deferred ...... es ob hoaiapeentcseotes Bre PL aia 130§ ¢ + 2} 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending May 8 to 1,108,034, 
being an increase of 51,6621 on the corresponding week 
last year. 


RAILWAY TRAFFIC RECEIPTS. 
Aggrogate Receipts of 














Week’s Receipts. -year to date.t 
Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing week ing period 
Amount, ~ in 1880, Amount, in 1880, 
£ £ £ £ 
Great Eastern ..........0.cecccs0 60,475 + 9,015... 924,316 + 2,279 
| Great Northern. .............0c0ee 64,831 + 3,794 ......006 1,163,872 — 6,037 
Lancashire and Yorkshire ... 67,210 + 1,905 ......... 1,229,487 — 4,487 
London and Brighton ......... Rees 4 BOGS csiccses 617,674 + 1,263 
London, Chatham, and Dover 20,463 — 338 ......... 347, + 2,082 
London and North-Western... 194,842 + 9,093 ........ 3,102,771 — 56,369 
| London and South-Western... 48,826 + 1,382 ......... 787, — 9,676 
| Manchester, Sheff.,& Lincoln, 29,854 — 1,972 ......... 543, — 40,211 
| Metropolitan......................0 eee OO WE ink 205,521 + 10,306 
; | Metropolitan District ......... 7008 FOB cocccenes 139,870 + 9,081 
FN ons suite cealndiahiniesonth sexes WSB,110 + 12,678 — ....cccce 2,365,792 — 4,159 
| North-Eastern ................s0008 129.8385 + 4,143  ..c.coce 2,059,119 — 51,347 
| South-Eastern ..............0.s000 SOBID + 25ST ..r.scccs 589,212 — 7,155f 
SEI |. dicicnenscsscchosciion SE2OE + SLBB  ccaccesce 725,367 + 2 
i *Glasrow and South-Western 20,089 + 208 c.rcccee 273, + 2,545 
| *Great Western ..............c000 142,040 + We nseceis 1,860,195 + 9,166 
| *North British .................000 46,125 + 2,607  ..osccece 608, — 11,323 
i 1,108,034 + 51,662. ......... 17,544,480 — 151,746 
| * In these cases the aggregate is calculated from the beginning of February. 
| +t We give theaggregates as published. The South-Eastern is for two days less 
{ ' this vear than last. 
| t Exclusive of Cheshire lines + 3,7421. 
| CotonraL Rariways.—Indian stocks have this week 
; generally advanced } to 1 per cent., and amongst Cana- 
'dian, Grand Trunk, are decidedly higher. Toronto Grey 



















‘and Bruce, and Tasmanian Main Line bonds are each 2 up. 
| Closing prays Closing Prices _ Inc. 
x. r 


BritisH Possessions, last Wee this day. or Dec, 

| Bombay and Baroda..............c.csssssesseeees _. 132} 3 + 3 

| Grand Trunk of Canada .............00..ses0000 re : -wusaienes 243 2 + 1 

| Ditto Third Perference ..........0cc000+0 oe! denen a 2 + & 
Great Indian Peninsula  .....,..00..e-0.e0000 Ree © 1c. senda 1305 14 + #? 

| Great Western of Canada. .............c00eeeee ee A ares. ail 

ND Be Mh i trct tdinvercsrtesbacxeccvedn ates DEE TR. veepeesse 1273 8 + 3 


American Rarmroap Securirres.—The rise has 
|reached 5 in Cairo and Vincennes Common stock; 3 in 
|Oregon and California bonds and St Louis Bridge 2nd 
| Preferred ; 2 in New York, Lake Erie, and Western; 4 in 
| Ditto Preferred ; 2 in Central Pacific and California; 14 
in New York, Pennsylvania, and Ohio 1st Mortgage, and 
Ohio and Mississippi; and 1 in Illinois Central, and 
| Philadelphia and Reading. 
| Allotments of the new fully paid shares, at par, of the 
Pennsylvania Railroad Company (in the proportion of 
one new for eight old) can only be secured by payment of 
| the amount to the Company in Philadelphia on or before 
|the 15th June by shareholders registered on the 30th 
April, or by the transferees of the privilege. Forms of 
transfer of the right to allotment may be procured of the 
renee correspondent, Mr T. W. Powell, Draper’s Gar- 
| dens. 


| Forgren Rariways.—A marked advance has taken 
| place in these securities, and, in some cases, has reached 
considerable proportions. Brazilian Imperial shares are 
'quoted 1; higher; Buenos Ayres Great Southern Stock, 
\4; Central Uruguay shares, 3; Conde d@’Eu, 2; East 
Argentine, {; Great Western of Brazil, }; Imperial 
Brazilian, }; Mexican, 2}; Minas and Rio, 3; and Recife 
jand San Francisco 2; but South Austrian have fallen }, 
ee Varna }; East Argentine Obligations are 2 higher, 
and so are Imperial Brazilian, and Iquique and La Noira, 
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while Bolivar, Ottoman, and Royal Swedish have all im. 
proved 1, and San Paulo and Rio }. 

Banxs.—Anglo-Austrian have risen }; Anglo-Foreign, 
3; Bank of British North America, 3; Bank of Egypt, 1; 

ank of South Australia, 1; Bank of Victoria, 1; Colo. 
nial, 1; English of Rio, Hong Kong and Shanghai, 
National Provincial, 127 paid, and Oriental all } ; National 
of New Zealand, }; and Union of Australia, 1. London 
and County New are } lower, and Standard of South 
Africa, $. 

TreLeGRAPHs.—An advance of 2 is recorded in Anglo. 
American Deferred Stock, and Eastern 1899 debentures, 
and of 1 in Anglo-American Ordinary, and Eastern 
Extension 5 per cent. debentures. 

InsuRANCE.—This department is active. Guardian 
have advanced 3; London, 2; Alliance Marine, 1; Alliance 
Fire and Life, and Fire Insurance, } ; British and Foreign 
Marine, Northern, and Universal Marine, +; and Lan- 
cashire, }. 
relapsed }, and Royal $. 

Mrnes.—Van shares have risen 3}, St John del Rey 10, 





and South Wheal Frances and Rio Tinto Debentures 1 ;|} 


but Devon Great Consols are 2 lower. 


But Liverpool and London and Globe have}|} 


Waterworks.—A rise of 4 is shown in New Riverjj 


Stock ; of 5 in Southwark and Vauxhall; of 2 in Chelsea, 
Grand Junction, Kent, and Lambeth; and of 13 in West 


Middlesex. 


Canats anp Docxs.—Birmingham Canal are quoted|| 


1 up; and London and St Katharine Dock, 2. | 
Corporation Srocxs.—These loans have again expe- 
rienced a rise. Auckland Harbour, Cities of Dunedin, 


Quebec, Toronto, 1896-8, and Wellington are all 1 higher ;}} 


Lyttleton Oamaru and Wanganui Harbours, 1; New 
Plymouth, 3; and City of Montreal, >. 

Gas.—Gas Light and Coke C D and E preferences are 
each 4 higher, and the F and H preferences each 2. 


Iron, Coan, anp Copper.—Nantyglo and Blaina Iron- 


works are 1} lower. 

Lanp anp Ixvestment.—Hudson’s Bay is } higher. 
Australian Agricultural have risen 3, and Canada Com- 
pany 1; while British American Land are 1 lower. 


Miscetiangous.—Credit Foncier, Egyptian Land Mort-|} 


gage Debentures mark a rise of 2}; London General 


Omnibus and the debentures of the Railway Debenture}} 
Trust have risen 2; and Foreign and Colonial Government} 


Trust preferred and deferred stock, India Rubber and 


Gutta Percha and Telegraph Works, and Land Mortgage|} 


of India Debentures each 1. 


BuLiion.—The following is taken from the circular of} 


Messrs Pixley and Abell, dated May 12, 1881 :— 

Gold.—The transactions in gold during the week have been un- 
important. They comprise about 50,0001, taken for the Continent ; 
5,0001, sent to Bombay, by Peninsular and Oriental steamer ; and 
an inffux of 10,0002, sovereigns, to the Bank, from Egypt. 


Silver—The price has remained steady at 519d per oz., and|} 


although 514d was paid for shipment immediately to Bombay by 


yesterday’s steamer, the rate is again 513d to-day, with a quiet|} 


market. The arrivals comprise about 50,8601 from New York, and 

9,2001 from the Brazils. The Indus has taken 55,0001 to India. 
Mexican Dollars have again risen $d per oz. in price, and busi- 

ness has been done at 514d during the week. The market is now 





Oriental steamer has taken 77,8001 to China and the Straits. 


Exchange on India for banks drafts at 60 days’ sight is 1s 7}3d|} 
Tenders were received yesterday at the Bank of|f 


per rupee. 
England for 40 lakhs of rupees of India Council bills, the allot- 
ments were:—To Calcutta, 13,29,000rs, average rate 1s 7°812d; 
Bombay, 26,71,000rs, average rate 1s 7°824d. Applications at 
1s 712d per rupee receive 44 per cent.; above that rate in full. 
40 lakhs of rupees of these bills are advertised for 18th instant. 
The latest quotations of exchange from the East for Bank bills, 
at 4 months’ sight, are, from Bombay, and Calcutta, 1s 7}$d per 
| rupee; from Hong Kong, 3s 9}d per dollar; and from Shanghai, 
5s 2}d per tael. The 4 per cent. rupee paper is 849d; the 45 per 
cent. 914d to 918d. 
| Quotations for Bullion—Gold—Bar gold, fine, 77s. 9d per oz 
standard; bar gold, containing 20 dwts. silver, 77s 104d per oz 
standard ; Spanish doubloons, 748 to 75s per oz; South American 








doubloons, 73s 9d per oz. 
Silver.—Bar silver, fine, 51$d per oz standard; Bar silver, 
containing 5 grains gold, 524d per oz standard; Cake silver, 


554d per oz; Mexican dollars, 514d per oz; Quicksilver, 62 10s; 


discount, 3 per cent. 
The exchanges were yesterday :— 
French short exchange f 25.224 or par. 
German short exchange m20.48 or 3 per mille for us. 
New York exchange 85 
at 60 days is...... $4 
At 2} % interest, short $4.874 or 1 per mille for us. 





quiet, and we quote this rate as nominal. The Peninsular and|] 
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FOREIGN "FOREIGN RATES OF EXCHANGE ON LONDOND Nl ini nen fES OF JF EXCHANGE ON LONDON. _ 
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\Dates. on Londn._ IDet “ 

— | a 

Paris ......00000- \My.13) 25.22§ | Short. — sietisiens May? 7; 

Antwerp ...... i— 11) 25.26 — ||New York...... 8 

Brussels ...... —il 2525 — |j)RiodeJaneiro Apl.13, 90 dys st 

Amsterdam...) — 10) 12.05} o | “| ox i18 buy.t% dis) — 

Frankfort ,....| — 12 20.49 pa a Mo 5H —i4 ar aa 

Hamburg ...... | — 10} 20.48 — /|'WellingtonNZ Mr. - a StLidem! = 

Berlim ..+.++-+- — 13, 2048 — Hf Do nn | — buy.¢1dis} — 
, pabepcaioets — 10 20374 /i3mdate |Rio Grande do} — =) : om 

Hamburg ...... — 10) 2035 ~ ce \Apl. 1) 213 on 

Vienna ......... —l 1179 a rekohaa -Mr.19 39 4m sgt 

St Petersburg; — 10, 2454 — eet icicles Apl.l4) 1/8} ~~ 

Alexandria ...)— 2) 975.8 — |\Bombay......... My.ll) Ws sie 

Constantinple} — 9} 110.12 — /|\Calentta ...... '—ll) 7X ome 

Rome ..........+4| — 10 25.624 — ||Hong Kong...;— 11) 3/93 abe 

Flerence ...... |} — 10; 25.62 — ||/Shanghai ...... —ll} 52 _ 

Lisbon ....s0ce01 — 5 ei —  |\Batavia......... 2.) a } — 





COURSE OF EXCHANGE. 
trientine. 


Price Negotiated on ’Change, 





















































May 10. f May 12. 
| Money. { Paper. || Money.! Paper. 
5 l 
RTT UNE: 3 months | 12 3§|12 4} | 12 3 12 33 
Ditto ...... | At sight | 12 1/12 13 | 12 it }12 13 
Hamburg .......000- ..|3 months | 20 65 | 20 69° 20 65 | 20 69 
Dawe. . saisiiss<tcaeeesas -- 20 65 | 20 69 20 66 20 70 
Franktort-on-the-Main .. -_ 20 64 | 2068 | 20 66 | 20 7 
Piet iisincindncsasdinanpineinaaie as ~_ 11 923} 1195 || 11 913 | 11 933 
WPARGOM. 550.5005 scerenvelicsnebsrtniatetree — | 11 924} 1195 || 11 913 | 11 933 
| ANCWEFDP ......scereesesseerscccaseerseseneeeees a | 25 582 | 25 632 | 2555 | 25 60 
| PetersbUrg......escssesseerenrsessereerneres | 245 248 | 243 245 
Pras agesnssconcticactuceutsecapibdaiieial Cheques | 25 22% | 25 27% |; 25 213 | 25 263 
THOR don iensaseadstasaviisccasestaagaienntl |3 months | 25 474 | 25 52% || 25 464 | 25 513 
Masecklned, Bee siciiincsesccchecdeatedensets — 25 48% | 25 533 25 474 25 52} 
Genoa, Naples, &. ........0cccsceccssseee = 26 7} | 26 125 2610 | 2615 
Madrid ...... — {47% | 473 473 | «473 
Barcelona ... — ja | 4% 4%) 47 
TAGS - scsscinseniusiotionieinnindianaie — | 474 475 474 | 478 
TAI oc ssnninnoapimstieneieiiieamibdiabinaaate — | 47% 47% || 473 478 
WRI, ci ocsexn hrcceptcen ene on Te 1a 473 47} 
OAD, « scinshlcssvevsnisciaeasitlianhdiarlel _ 47% | 474s 472 474 
UIT tssninssinitaiansiieaneitensiaiainiad — | 8% 23% || 52h | 52% 
DUIS Lensdlenstocruisacinetianeenaanial — {52% {523 || 523 524 


RESULTS OF AUCTION SALES. 


The following are the particulars of important sales of estate 
and other property. 


By CRON KS—1 to 12 Cobden road, freehold—sold for 2,6201. 

By CRONINS— BERMONDSEY—Keeton’ s road, the lease of the New Concord, 65 
— — eer 2001; Praiico—Dorset street, the lease of the Equitable, 11 years 
—sold for 4,62 

By DEBENHAM, TEWSON, FARMER, anp BRIDGEWATER—Lincoin’s 
INN FIELDS—No. 46, freehold area, 4,840 ft. —sold for 12,6001; St Jonn’s Woop— 
13 St John’s Wood park, 62 years, ground rent 25l—sold for 2.5001. 

By DRIVERS anp CO.—WrEstminster—9%6, 97, and 98 York street, freehold— 
sold for 4,000. 

By FAREBROTHER, ELLIS, CLARK, anp CO.—WanpswortH Common—The 
residence called Dent’s House, and 5a Ir 10p, freehold—sold for 9,0001; Ken- 
siIngTon—66 Holland park, freehold—sold for 6,5501 ; nine plots of freehold land 
—sold for 2,510/. 

By HARDING any EVE—Spita.rietps—84 Brushfield street, and 95, 97, and 
99 Commercial street, freehold—sold for 2,3601.—St ALBbans—The Midland Station 
Hotel, with stabling, &c., freehold—sold for 2,800I. 

By "HARDS, VAU GHAN, AND JENKINSON—Essex, near Burnham—The 
freehold oyster fishery, with plant, &c.—sold for 2,9001. 

By I. LOUND—Earl’s court road, the lease of "the Princess Victoria, 45 years 
—sold for 8,2101. 

By MOORE anv SONS—Country: Twyning, GLoucESTERSHIRE—Gubber hill 
Farm, containing 28a Or 24p—sold or 2,750. 

By R. W. MANN—Wesrminster—15 and 17 Delahay street, freehold—sold for 
8,7501; Caxisea—Elm park road, Elm park lodge, 93 years, ground rent 171 10s— 
sold for 2,0101. 

By NEWBON anv HARDING—Cannine Town—Barking road, freehold 
rental of 1208 per annum, with revision to the Victoria Tavern in 25 years—sold 
for 3,2201; 2, 3, and 4 Liverpool terrace, freehold—sold for 2,5801. 

By NORTON, TRIST, WATNEY anv CO. —WaLwortTH—Freehold ground 
rents of 891 per annum, 77 years—sold for 2,1901; freehold ground rents of 3481 per 
annum, 78 years—sold for 8,3851; freehold ground rents of 2071 per annum, 80 
years—sold for 4,9251 ; freehold "ground rents of 186l per annum, 87 years—sold 
for 4,4201; freehold ground rents of 281 4s per annum, 10} years—sold for 2,1101; 
freehold ¢ ground rents of 1621 5s per annum, 78 years—sold for 4,2301 ; freehold 
ground rents of 4991 per annum, 17 years—sold for 10,9651. 


————————_—E[_[_ —_—_—__—_—_————_ 


NOTICES AND REPORTS. 


STOCKS. 

Egyptian Unified Debt.—The total receipts of assigned revenues 
for the six months ended 25th April, after deducting the amount 
necessary to complete the service of the preference coupon due 15th 
April, were 1,583,8741. The coupon due lst May required 1,155,5201, 
leaving an excess of 428,3531. 

RAILWAY COMPANIES. 

Mewrican.—The balance of profit to 3lst December will admit of 
dividends of 4 per cent., or 16s. per share, to the Ist preference 
shareholders ; of 3 per cent., or 12s. per share, to the 2nd pre- 
terence shareholders ; and of } per cent., or 1s. per share, free of 
income tax, to the ‘ordinary shareholders. A surplus of about 
2,5001 is left. 

Philadelphia and Reading.—The receivers announce that the 
coupons due Ist June, on the consolidated mortgage 6 per cent. 
bonds, may be presented on that date, either at the office in Phila- 
delphia or at the London agency. 

St John and Maine.—The earnings for the half-year ended 28th 
Feb. show an increase of $1,500. A dividend is recommended at 
the rate of 1 per cent. per annum, free of income tax. 

BANKS. 


Bank of Montreal—The bank has declared a dividend of 4 per 





| 
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cent. for the half-year ended April 30, together with a bonus of 2 
per cent., equal in all to 6 per cent, for the half-year. 

English Bank of Rio de Janeiro—The directors recommend a 
dividend of 4 per cent., and a bonus of 2 per cent., both free of 
income-tax (making, with the dividend on account paid in Decem- 
ber,a distribution of 10 per cent. for the year, free of income 
tax) ; adding 10,000/ reserve fund, and carrying forward 14,3611. 

Southport and West Lancashire—Mr E. C. Maddeson, of 31, 
Lombard street, has joined the board of the new reconstructed 


bank. 
ASSURANCE COMPANIES. 

Equitable Life—The income for the past year was 323,045l, and 
the amount paid in claims was 147,966. The bonus additions 
to the claims paid amounted in addition to as much as 139,467. 
The expenses of management were 8,6331, being equal to about 
24 per cent. on the annual income. The invested capital exceeds 
4,200,0001. 

Guardian Fire and Life.—A dividend and bonus are announced 
of 21 5s per share, making 3! 10s for the year. 

Positive Government Security Life—The ninth annual report 
states that 237 new policies were effected for 106,9251, bringing in 
an annual premium income of 5,140l. The expenses of manage- 
ment have been slightly reduced. This is the first report showing 
a balance of profit, which amounts to 1,115. The life funds stand 
at 175,3001, showing a net increase during the year of 14,8941. 
The investment of 47,3391 in 51,0801 worth of Consols remains, it 
is stated, intact as a guaranteed fund. 

MISCELLANEOUS COMPANIES. 

Brazilian Submarine Telegraph.—The balance for the half-year 
is 73,3101, from which first and second interim dividends have been 
declared, leaving 34,3101. 

Buenos Ayres New Gas.—For the year 1880 the profit was 
23,5401, making, with the sum brought forward, 32,7721. After 
paying 7,8001 debenture interest, and a dividend of 5 per cent. on 
the shares, which absorbs 13,5001, there is left 11,4721 to be carried 
forward. 

Liebig’s Extract of Meat.—The directors propose a dividend of 
73 per cent., being, with the interim dividend of 2} per cent. 






paid in February, equal to 10 per cent. per annum, the same as | 


last year. 

Paris Omnibus.—For the year 1880 the working of 635 omni- 
buses resulted in a loss of 1,753,287 francs, but the profit made 
upon the tramway lines was sufficient to cover that loss and leave 
a balance of profit of 1,415,051 francs. 

Submarine Cables Trust.—With 2,5391 brought in, the revenue 
for the year amounted to 25,9131, while the expenses were 1,6471. 
Two coupons have been paid at the usual rate of 6 per cent. per 
annum, 3,0461 has been transferred to redemption fund, and 7771 
is carried forward. 

West India and Panama Telegraph.—The revenue for the half- 
year was 30,9081, while the expenses were 23,9521, leaving 1,956l. 

NEW COMPANIES AND CAPITAL. 

British Dairy School and Farm Association, Limited. —Capital 
100,0007 in 101 shares. The company is formed to establish a 
school and farm for affording instruction in all matters connected 
with dairy stock and work, while live stock will be raised and dairy 
produce disposed of. An estate of from 1,000 to 2,000 acres is to 
be purchased in one of the southern counties. 

Parcherry Indian Gold Mining, Limited.—Capital 150,000! in 11 
shares, of which 50,000 are taken as part pzyment by the ven: dor. 
It is intended to purchase an estate in the South-East Wynaad, 
adjoining the property fof the South Indian Gold Mining Com- 
pany. 

Penhale and Barton United Sines, Limited.—Capital 30,0001, in 
1l shares. It is intended to acquire some tin and copper mining 
property in Cornwall. The vendors are to receive 15,000l, one- 
third in cash and the remainder in shares. 

Perkins Beach Consols, Limited.—Capital 60,0001, in 11 shares, of 
which 15,000 are reserved as part payment to the vendors, who are 
also to receive 15,0001 in cash. It is intended to purchase a lead | 
mining property in the parish of Warthen, Shropshire. 

Turnbull Patent Pontoon Dock and Slipway, Limited.—Capital 
150,0001, in 51 shares. It is intended to purchase Mr. R. Turn- 
bull’s patent rights in all countries other than the United States 

for 15,000/, and also to construct pontoon docks. 

United Shepherds Wheal Rose, Limited.—Capital 100,0002, in 1! 
shares. It is proposed to purchase and work some silver lead 
mines in Cornwall. 
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POST OFFICE ANNOUNCEMENTS. 

Notice having been received from the French Post Office that 
the French Packets of the River Plate line, leaving Bordeaux on 
the 5th of each month, have resumed their a at a Janeiro, 
mails for that place are again made up in London on the evening 
of the 3rd of each month for conveyance by the French Packets. 


MAILS ARRIVED. 


LATEST DATES. * * 
Awerica, AvsTRatia, &., per Germanie—New Yor 
3; Boston, 7 Pade ; San Francisco, 21 ; Adelaide, March 19 ; 
orto Plata, - 22; St Domingo, 19; Turk’s 
Circassian—C 


26 
Montreal, 28; Ottawa, 25; 28 
S¢ John, N.B, 2; Halifax, Prine ¢ 














10, 
"hol 3; 5 


Detroit, 27; Hamilton, 27; Kingston, 23 
an 27; — NB; 
Sad my Castie—Pietermaritzbarg, April 

On May 10, from Sovrm APEICA, Bor, O Talons, 25; Funchal, May 5. 
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CORN IMPORTED AND EXPORTED. 

An account showing the tities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom ; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended May 7. 1881 :— 


QuanTITIZze Ex PORTED 



































QuanTiTIES IMPORTED INTO— FROM THE 
UniTep Kinepom. 
| | ‘The (Colonial; Total 
| Engind.|Scotind.| Ireland. United | British. and Ex- 
| ‘Kingdm | Foreign ported. 
ee ey alae alia ewts. | cwts. | cwts. 
en 1,134 76,692, 111,360 1,322,872; 15,258, 12,233) 27,491 
I -<niceinunhadinnen’ 116,665 15,181 6,060, 127,906 209) i 209 
y { { 
RENEE ecscpavenssevedoounte 157,741 ose 137,741 82) ' 1,064 
ee A, Gy ececsdscloors ae cf | ee: Si ts 162 
RD Zia cpistncvsvyshooss 13,193 638, 13,831) 96, 365 461 
(SE ES 65,664 11,981) ... | 77,685, ... 1,558) 1,556 
Indian corn ...........- 536,944, 69,888 268,616 875,448) 280 280 
Buckwheat ............ ve fae | “a8 | aes e00 bi | 
Beré or Bigg ........- bs eh aah a cient Sh onele | ee | 
‘| | os. 


a 
875, z72Al8 


2,019) 


| 
Total of Corn (ex 2,005,027, 174,380, 15,907) 15,416 $1,223 


clusive of malt).. 


Wheatmeal or Flour, 

Barley meal............ 

CO UNE eiscnkussevisses 

Rye meal .............. vee ae 

Na ong Bras ay Oe Site we ot 

Bean meal pid Sed ty ee cae | 

491 ne aes 491) 

wake ae ee bay 

i 




















2,425) 1,244 


3,669 
ae ie | "195 
se ce | a 

eee | eee 


215,216 56,327, 
2019... 


Indian Corn meal ...| 


Buckwheat meal «| 
Total of meal ...| 217,726 56,327, 875. 274,928 


i \ 

















—_—— 


1,244, 3,794 








Total of Corn and) 
meal poraerer 2,222,753 230,707) 


| | 
$36,911 2,840,371) 18.87 16,660 35,017 
\ 








of malt)............ | | 
Malt (ontered by A qrs. qrs. 9| qrs. qrs. 9| a 55 - | eS 
the quarter)...... Ary Sen | : 








AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


ended May 7, 1881:— 
Quantities a Average Price. 


MUNIN  incutnccigaedvccesmnpesateinivlioninbuabins UL EL . G. \ecavesncesns 44 9 
NET covacresnsessnesoevescontpeasbincstareiats Tgnee - BX sepnnchonves 31 5 
DE iscnbnincardcvecasedincivectenamadshdcsseies BED BD . eckckevedins 22 3 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended May 7, 1881, and fer the corresponding week in each of the years 
from 1881 to 18/7 :-— 





QuanTITIES SOLD. AVERAGE PRICES. 










































































Wheat. | Barley Oats. Wheat. | Barley. | Oats. 
qrs bsh| qrs bsh|  qrs — sd s d sa 
1681 ......... 36,71. 7} 7,180 2| 1,723 6| 44 9 $1 5 22 3 
RIOD . cevsesnes 3,900 6 | 4,149 1 2,141 0 46 0 33 4 25 0 
re 57,177 6| 4414 3| 2421 4; 40 9 | 30 9 21 5 
1878 .......-. 44,730 0} 2360 0} 2683 2 24/| #0 2 2 8 
1877 ... 32,639 7| 3275 7) 1349 3) 6 7 | 397 | 2610 
THE COTTON TRADE. 
LIVERPOOL.—May 12. 
Q PRICES CURRENT. 
| Same Period | Same Period 
| 1880. | 1879, 
Descriptions. | ; 4 leeinls 
ae ela ei a3 
oS & (oe Alels| Sia] s 
— | — —|—  —- | ——| —| —} —| —| — 
American. | @ | dj aja | d| da] aii a|daja 
Sea Island ...per Ib) 14} |16 | 16} |17 |18} {19} |22 || 183 | 194 | 24 
Florida ditto......... (12) | 14 | 144 [15 17 {18 }198 |}17 (18 |193 
G.O.| L M| Mid F'| 
Upland ........0..0. 43} 48) 55) 53 |) 8% | Tay. 
SE crelinsastdanel | 43] 48] 55] 52 Y 6h! oe |] Ody) 
~ GENRE | 4b | at | 5b] Seles! veil on) co] il eal 2 
IN Siciccccdescevei $i | 43) 5} Mi 63 6G? |... ott BE bee 
Brazilian. Mid| M F) Fr. | G.F. | 
Pernambuco, &c....| 525] 62) 63 61 ai) cape ER Deep 
Ceara, Aracaty, &.! 6i | 6} St 8 TF ; 
Paraiba ...........0... 58 iach oh) weed 
Rio Grande ......... 5% ca Hitenicte Loe ies 
Bahia, Aracaju, &c. ES - cn mJ a eS oe 
SIE -ceeieehenenceu = 63 | 6h GY) ... |}... | 72 | 7B 
Maranham ........ | i. | Si] 63] 6 7 | Teil ... | 721 8 
Egyptian—Gallini.| ...| ... | 74 | 8 94 aif) |10" |13 
Ditto Brown ...... |} 44] 53] 6 | 6§ 6 | 7 | 78 i} 6) 8) 98 
Ditto White ..... eo 6} | 6: | 7] 8 |]... | 78 | SF 
West Indian, &c.| Bea ee 
Tahiti Sea Island...) ... | ... | 12} |13 {14 JIS ||... (33h | 15 
West Indian ......... | | ow | Sel @ 6) 7 || ... | 681 73 
eed alas lal als 
Peruvian—Rongh..) ... | 72 | 7} | 732 oo | 7 7%| 6 | 7: | 72 
Ditto Smooth ..| ... | 5§| 6 | 6} 64 | 62 | 73 || 53) 63) 7 
aie Sea Island ... = 12 |13 oe RF ERE ee | ace |) Se 
I | we + Oboe sen i} soe | S31 6 
. ae ‘4 1 | 
urat—Hingungh’t) ... | ... | ... | Si 6t || ... | 5H! 6 
Ginned Dharwar) soe | tee St | SE i} ... | S| 7 
M. Gin’d Broach! | St 6 ||... | 52 | 68 
Dhollerah ......... 33 | 4% | 5b | 5] 4 | Sh) 6% 
Oomrawuttee 3 | 38] 4% 5& 581 44 | 58 | 6% 
Veravul, &e. ...... , 255 35) SE) 4 5 | 521) Si) 52) 64 
Comptah ........ | 8) Sh] ae | 5 | ot | at | 3h 
tote ee eeereeees | i = 
Bengal Poe 38| 48 | Sh... |... | Se 
iditaeiaial ~ 3B) 48) 4 45) Sti]... | 48 | Se 
Western! . 4 | 4/48 mie 8 RT... 
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' tations are lowered 4d 


[ May 14, 1881, 


Cotton has been depressed and lar, and i 
generally show a decline of §d perlb. For Sea intend thas’ sae 
been a little more demand; quotations are reduced }d per lb 
American in moderate request, and prices are firm at about 4d per 
lb decline. Brazilian quotations show a decline of 3d per lb 
Egyptian in moderate demand at irregular prices. Quotations are 
reduced {d per lb. West Indian and African neglected, and quo- 

r lb. Peruvian in moderate request: 
prices are unchanged. In East Indian the limited deman con. 
tinues to be very freely met; prices are irregular, and quotations 
are — —. wa to 4d per lb. 

* Futures.”—The market opened dull, and gradually weaken 
On Tuesday and Wednesday there was caualbinable weeuhun an 
sell, and the lowest rates showed 4d per lb decline from the last 
circular quotations. A reaction then set in, and the market closes 
with a recovery of ;4d to $d per lb from the extreme low rates. 
New crop deliveries have been in more demand, and, while sharing 
in the fluctuations of the nearer positions, have not moved in the 
same extent. The latest quotations are—-Delivery: American, 
any port, l.m.c., May-June, 5d; June-July, 533d; July-August, 
533d; August-September, 6d; September-October, 533d; October. 
November, 53d; November-December, 53d per Ib. 

The sales of the week amount to 55,390 bales, of which 3,440 
are on speculation, and 3,600 declared for export; the forwarded 
is 14,640 bales, of which 13,000 are American, 470 Brazil, 370 
Egyptian, and 620 bales Surat, which make the takings of the 
trade 62,810 bales. 

13th May.—The sales to-day will probably amount to about 
10,000 bales, with a steady market. 


Imports, Exports, Canna &, 





1 1881, 
bales. bales, 
Imports from Jan. 1 to May 12 ............... 1,449,359 — escosscees + 1,750,848 
Exports from Jan. 1 to May 12 ............... BEGET © cteailenteas 107,328 
ONE 885k. odicalonaabudiiussiesceceesdousncts MED. aidcsanaante 974,130 
Consumption from Jan. 1 to May i2...... sien Se tedden 1,129,160 
The above figures show :— 
An increase of imports compared with the same date last year of......bales 281,490 
A increase of quantity taken for consumption Of ..........cccsceesceseesseeeesseees 4,590 
Ei RS GE AIR TG on sien Svcecessinsrodstziaceensasupadiacantiossbenctnitille O50 
Site IE GI I ia ibis va ow hone sip vest ba ct cedassntieneaeianeiinecesbienscpunaneueel 277,590 


In speculation there is a decrease of 33,920 bales. The imports | 
this week have amounted to 43,080 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 147,000 bales, against 209,000 bales at the 
corresponding period last year. The actual exports have been 
6,769 bales this week. 


LONDON.—May 12. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
PRESENT QUOTATIONS. 

















| 

vile Ord. | mia.| , Falr . | Good to |PricesofFair 
Descriptions, so las | to Good : same time. 

to Mid. wen. | Fair. Fine. 1880. | 1879, 

rib per lb per Ib r Ib |per Ib per Ib 
| fa ld ae ee 

Surat—Hingenghant ............ | see @ire | cee | vee @5G) 5F@... al 54 
Saw-ginned Dharwar .........| ... oa fo See oa 431 Sis... 5} 5 
Machine-ginned Broach......| ... ie “1 | tes 53] 58 S52] ... 52 
DENEIN Licitpuctasaionesoxd 2s 3 33/43 44) 5 5b) 5k | 5% 
OOMPAWULEES....000iccccersesesses] ase 3 531 4% 4 4% Si} 54 5 
MIND sii veiscckacencasnststit ini 23 331 3H 4 Os 5 5% 
Comptah ............... ‘ 3h} 33 4:4) 43 5 54 
Madras—Tinnevelly +n. me ss 4: Si) 5t 55 54 
Western ...... i Talo 3h} 4 48] 48 5 | Sk | 5h 
Northern...... sab. 608 ne 4. 88 TB wa 5} 5} 
Coconada .............. wea 4% 40) ... 5 } 5} 
Coimbatore, Salem, &c 44) 42 5h! SR 5G] 53 | 5R 
IN sciduncctntcentnanshivae eo 33! 34% 43 465 45 43 
es 3i| 3H 42) 46 5 | 48 | 48 

oon 33) 3B 44] 4. | 4) 4 
West India 5} 53 6 6: 7 6} 63 
CD Sp ncdadbibicdccocionss 53 6 63; 62 7 4 we 6} bh 
BECAME orcecsscrrssorescssncscsenbons| see 42| 5 St) 5b 6 5, OF 
Australian and Fiji...............| he 4h 5 6 6; } 6% 
Sea Island kinds .................. Pe 9 {12 15 |17 19)|16 | 23 
NUE: siilbciecdiiassisbtlilocsdoondiin ec. 9/12 13 | 15 |12 #!/12 





iuports, DeLiveries, from January 1 to May 12, with 
Stock at May 12. 



























































l 
Surat Bengal | 
Tinne- Other 
and | Madras. & Ran-| y: | Total. 
Soinde. velly. goon. Kinds. | 
bales. | bales. | bales. | bales. | bales. bales. 
{1881} 16,363 | 7,698 | 3,892 | $2,332 | 1,766 | 122,051 
Imported ......ccccccceeees 1 6,289 | 18,904 | 12,953 | 54,906] 1,152 | 94,183 
Us79|__ 4,647 | 14,958 | 25,076 | 35,541 | 1,390 | 81,612 
§2881| 14,168 | 15,874 | 7,826 | 71,319 | 883 110,070 
Delivered to May 10 ... «1880 B48 | 27890 | 16,25) i755 | 1,007 | 96,351 
(1879) 5,245 | 21,806 | 25,702 | 29, 2,176 | 84,361 
1881, 4,249 | 8,626 | 2,351 | 27,898 | 1,730 4 
Btock, May 12 ............ {1920 2,493 £460 | 9,251 a8 | 508 | 40,788 
1879} 1,708 | 11,313 | 19,621 | 11,770 737 | 45,149 
E. I. Corron known to be Artoat to Evrops by latest Mail date. 
Liver- | ©O*8 | Foreign} Total, | Total, 
pain pool | o,foF | Ports. | 1881. | 1880. 
From— bales. | bales. | bales. | bales. | bales. | bales. 
9,540) ... | 61,728 | 75,313 | 79,769 
oi sie 100; 1 3,316 
ea a 4,990 | 10,085 = 
3070 | 5550} 1,800) 34340 | 28800 
; nai i joo} S00}. 
w:| 35,704 | 12,610} 5,550 | 68,718 | 222,582 | i 
sialivesnioanaan “| sstiso | 29'172| 3170 | ssssa| .. | 123,826 
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May 14, 1881. ] 


Only a limited demand has prevailed throughout the week, and 
notations on the spot are generally }d lower. American futeneh 
after several fluctuations, close about $d per lb easier. 


The sales for forward delivery, about 17,000 bales.—American, 
at 5d to 6d, May-September; 5ijd to 513d, October-December 
for middling, l.m.c. 


> 
' 


MANCHESTER, May 12. 


There has been very little business done during the week for the | 
Eastern markets, and the prices offering are in most cases too low | 
for acceptance. More business has been done in goods suitable for 
the home trade than for some time previous, which is accounted 
for by the improvement in the weather. Yarns are again a little 
lower from last week, and barely an average has been done. 
Spinners of good qualities of manufacturing yarns are fairly 
engaged. The demand for Egyptian yarns is very bad, and few 
spinners are working entirely to order. 


CoMPARATIVE STATEMENT OF THE CoTrun TRADE. 

















| Price, | Corresponding week in | 
Raw Corton. | May 12, 
| 1881. 1880. 1879.; 1878., 1877.; 1876, 
el SK | 
sdisdisdis djs dis a 
Upland, middling.........cesecseseeeees per lb} © 523 063 0 7/058 0 53063 
Ditto, SN tae eaten 6 640 7 U 706% 0 61073 
Pernambuco fair........ itdenudediohicschansedld 0 64)6 620 %0 6,0 SHO 6§ 
Ditto, ZOO FAIL .....0.vereseereess sevebsseees 0 6 O7% O 74) 0 6,0 610 7% 
No. 40 Mule-twist, fair, 2nd quality ...... 0 98/012 016 ' 0 930 9§ 0113 
Ne. 30 Water-twist, arent 0 9§)0114 © 930 936 93,011 
26.in, 66 reed, Printer, 29 yds,4lbs2o0zs.) 4 4 (4 3:4 0 31084 9/4 7} 
27-in, 72 reed, ditte, _Slbs2oz.) 5 7 (5 3.4 6) 4 445 4315 43 
60 reed, Gold End Shirtings, 37} 
yards, 8 Ibs 4 028 ......-.s.cscsreceesecenees 710 | 710} 7.20317 6\)8 13.8 4& 
40.in, 66 reed, ditto, ditto, 8 lbs 120zs...) 8 $8 |8 9,9 91/8 619 i 9 4 
40-in, 72 reed, ditto, ditto, 9 lbs 5oz...) 9 11 | 9 9 91039 6 10 1410 105 
39-in, 44 reed, Red End Long Cloth, 36 
SADE, © Uilcinrenseceseominapetstatncial 610 |6 3,6 3\6 6/7 3|7 6 


NEW ORLEANS. 


The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular cabled May 12 :— 













































































Last Week. This Week. 1879-80, 1878-9. 
bales. es. bales. bales, 
Recripts, 7 days—At Gulf ports 23,000 ... 19,000 ... 13,000 ... 7,000 
Aflantio Purts......i..cvcoccescoeed 25,000 ... 25,000 ... 18000 ... 11,000 
DOUG csthicnincuinsesitenns Cetniatidl 48,000 . 44,000 ... 26,000 18,000 
Total since Sept. 1—Gulf ports ae .-. 2,503,000 ... 2,252,000 ... 2,068,000 
Atlantic ports ............00000. jae --» 2,902,000 .., 2,427,000 ... 2,275,000 
BE DOWN iicesttanctactascinde bs « 5,405,000... 4,679,000 4,343,000 
Received subsequently at ports... ese ove 267,000 ... 110,000 
Whole week following.............+ ‘i we 25,000 . 26,000 
ZORA GLOD:. descdivssicerergge ail ee ea 5,757,000... 5,073,000 
Exports, 7 days—To G. Britain.. 28,000 34,000 ... 61,000 . 41,000 
Cotibinetib sss sis sccies sncedoveluoseisece 22, 32,000 21,000 ., 3,000 
WOE a ceseatadsscapraeeciochs 50,000 , 66,000 . 82,000 . 44,000 
Total since Sept. 1......... .. 3,920,000 ... 3,289,000 ... 3,222,000 
Foururgs Deriverr at New York—MIDDLING. 
May. June. July. Aug. Sept. Oct. Nov. Dec. Jan. 
c c c c c c c c c 
WOR. isiivcsicdccc cu 10°21... 20°26... 10°35... 10°42... 10°19... 9°97... 977... 977... ... 
Last week ............ 10°34... 10°45... 10°53... 10°60... 10°34... 10°62... 9°90... 990... ... 
Last Year ....cccceces 11°58... 11°60... 11°66... 11°71... 11°34... 10°87... 10°62... 10°60... 
Prices—MIpDDLING. A 
To-day. Previons Week. 
c c 
TW CRIED | ioidncscicasscenctedasecquacteseniptenmighnesnns a 10} 
CTO sas bcs es cccdccrsdegnsckiecisAbqcesseenucensiniak ME. sbeeanoa 103 
BOI dindiies cxdanedcvecdbisoes 10 sesseseee 10} 
Charleston BG mssvcssce 104 
New York Wee scnions 103 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Previous : 
To-day.——~ Week, —e- 
Low mid. Mid. Mid. Sail. teamer, 
a d a d a 
New Orleans..........+. Sh ccaree BE ceoree SHE ccosee $ cesee x 
Galveston .... | ee . oe BEE ccaces i - : seine ; 
Savannah .... eee Os: einese BEE. cccee a We cians % 
Charleston.............. ae Oe. WE? aden ‘ WE iveses ds 
New York (steamer).. 54) ...... a SH... BS: icnewe } 








THE WOOL TRADE. 





The demand here for English wool still continues of a limited 
character, buying only for immediate use being the rule. Prices 
are irregular. 

We shall resume next week our estimates of the quantities sold 
to home and foreign buyers during the current colonial sales. 
Messrs Jacomb, Son and Co. report on the experience of three | 
days’ catalogues as follows :— | 

“There is a very large attendance of both home and continental 
buyers ; both, thus far, are operating with considerable animation, 
and the further development of the sales gives a slightly more 
favourable result than that reported on the opening night. With 
a brisk market, values range now about on a par with the average 
of March auctions for most descriptions ; but middle and yood 
washed merino fleeces have further declined from prices which 
were then considered low. There is rather a better market for all 
good lambs’ at a slight improvement on previous values; while, as 


THE ECONOMIST. 


‘Messrs Bolckow, Vaughan, and Company's 
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was anticipated, the coarser and mixed cross-breds are cheaper by 
some 5 to 10 per cent., as are also inferior Cape scoured ; other 
descriptions of Cape and Natal about equal March rates.” 


ae arrivals for the August auctions so far reach 150,000 
es. 


In the Bradford market there is no real change. There are | 
probably a few more inquiries for some well-known classes at the 
lowest prices yet heard of, but for various reasons business does 
not often result. There are plenty of people ready to give lid for 
Kent and Irish wethers, but staplers so far have not been com- 
pelled to come to this price, and in view of the fact that no wool is 
likely to come from the country on this side clip at the rates 
current here, holders of wool are probably justified in their opinion 
that the lowest point has been reached for the present. At the 
London colonial sales rates are ruling much as were expected, and 
cannot be said to have an exhilarating effect on English wool. 
There is also no change in the yarn market, and prices are without 
alteration. Some orders continue to be offered, but the prices 
preclude business. Lustre yarns are especially depressed. In the 
piece market prices are apparently at the lowest possible point, | 
and the amount of new business doing is somewhat small. 


We learn from Messrs Ronald, Sons, and Co. respecting the! 
Liverpool trade :— The transactions here this week have been | 
very limited, but the comparatively favourable opening of the 
colonial wool auctions in London appear to inspire more confidence | 
in the maintenance of present moderate quotations. Some small 
purchases of useful coarse descriptions for the United States seem | 
to imply more demand from that quarter, and the usual sales of 
medium clothing kinds in this market are sufficient to encourage 
holders to be firm.” 











IRON AND COAL TRADES. 





Increased depression has been shown in the pig iron trade this 
week. At Glasgow warrants have dropped about 1s 4d, the 
quotation which on Friday last week was 47s 2d, having fallen 
yesterday to 45s 10d. The shipments from Scotland to New York 
have been extremely small, but the New York quotations as tele- 
graphed show no change. 


In the English markets also the prices of pig iron have fallen from 
1s to 2s, but in manufactured iron a slight improvement has taken 
place, ironfounders, shipbuilders, and engineers all partly finding 
full employment. For steel goods, and more especially for steel 
rails, an active demand is experienced. From Sheffield a good 
export demand for sheets and plates is reported, and heavy orders 
for armour plates have been received. The eutlery manufacturers 
also are slightly busier. Birmingham advices state that the rail- 
way companies are taking advantage of the low prices of iron to 
execute renewals and extensions, and several heavy contracts for | § 
station enlargements and new bridges have been placed. In the 
West Cumberland and North Lancashire districts the demand for 
hematite iron is stated to be well maintained, and all the iror pro- 
duced going into consumption, but at very low prices. The South 
Wales markets continue quiet. 





The Middlesbrough Chamber of Commerce, in their report for 
April, state that business during the month has been rather dis- 
appointing, both in regard to demand and prices, and the spring | 
requirements have fallen considerably short of expectations, as 
consumers have been refraining from buying until prices have ap- 
parently arrived at their minimum. The business done m 
warrants has been small, there having been less desire among in- | 
vestors to speculate further in them, and sellers were mere | 
numerous, the price taken being 1s per ton above makers’ iron, 
against ls 6d, the usual difference. The number of furnaces in| 
operation at the close of the month was 86 out of 92 erected, and | 
of these 76 were producing pig iron from Cleveland ores. The-out- 
put was 147,614 tons Cleveland iron—a decrease of 2,923 tons upon | 
March, which is fully accounted for by the month being a day | 
shorter—and nearly 20,000 tons of hematite, speigeleisen, &.— | 
about the same as last month—the total being close upon 168,900) 
tons, or 2,500 tons decrease upon March. The stocks at the close | 
of the month were:—In makers’ stocks, 106,669 tons (decrease | 
upon March, 3,094 tons); in makers’ stores, 75,845 tons (increase, 
2,470 tons); in the North-Eastern Railway Company's stores, | 
21,149 tons (decrease, 300 tons); and in Connal’s stores, about | 
155,000 tons (increase 7,300 tons) ; the total stock, therefore, nung 
about 358,700 tons, or 6,400 increase upon March 31. The exports 
from Middlesbrough have been better than might have been ex- 
pected, but during the first half of the month they were very poor, 
though in the second half, as in March, they were extensive. The | 
total quantity shipped was 78,894 tons—2,715 tons less than in 
March, 1881, and 9,124 tons less than in April, 1980. 


ae ' 
The manufactured iron trade at the beginning of the a _ 
not in a good position, but an improvement soon showed itself, 








makers speedily secured a fairly good supply of orders, @ 

their prices considerably for several classes of louen-angion ont 

bars 5s per ton, and plates 2s 6d per ton, though as some 

merchants still sold at lower figures, lower prices ye - 

quoted were taken in some cases. = eee stee — wr 
i been ke opera 
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Erimus Steelworks, which will have a capacity of 1,000 tons of 
steel per week, will shortly be opened, and other extensions of the 
steel trade in the district are talked of. 

On the whole the ironfounding and engineering branches have 
not shown much improvement, but at one period there was a fair 
number of inquiries, which ‘induced hopes of better times, but 
comparatively few orders resulted from these, though the prices 
prevailing were very low. Inquiries for railway chairs came to 
hand more freely, and more business was done than in March, 
largely on export account. An order for cast-iron fencing for Aus- 
tralian railways is in course of execution here. The iron ship- 
builders have kept their yards in full operation, there being 
plenty of orders in hand for some months to come, and generally 
throughout the country prices of iron vessels have advanced. 


The milder weather of the past week has caused a slackening of 
the demand for house coals, but for steam and gas coals the 
inquiry is well maintained, and, if anything, improving. 











THE CORN TRADE, 


* 





Marx Lang, Fripay Evenine. 


For vegetation the weather during the greater part of the week 
has been too cold, and all through too dry. For the wheat some 
| genial showers would be very beneficial, but they are not so im- 
| mediately essential, so that from most parts of the country the 
| wheat crops are reported as looking healthy, and making steady, 
\if not rapid, progress. On the Continent the outlook is also very 
| generally spoken of as fairly promising, the weather in many 
| places having been more genial than here. From America, reports 
were never more conflicting than they are now, but it is yet suffi- 
ciently early for considerable changes to occur, and that before 
any reliable opinion could be formed as to what might be ulti- 
mately expected. As far as it goes, however, the prospect alto- 
gether is not unfavourable. The statistical movements have con- 
tinued to show full supplies, especially as offering on the 
spot. The farmers’ deliveries last week (146,800 quarters for the 
United Kingdom), though showing some increase, are small com- 
pared with the average of previous years; but the imports of 
wheat and flour (326,000 quarters) are liberal, rather exceeding 
those of the previous week, and giving, after deducting exports, 
about 470,000 quarters fresh supplies for consumption. The 
weight of supply, with the fine weather, have tended to increase 
the reserve and caution on the part of buyers, and with a generally 
dull trade prices have a drooping tendency. Most of the agricul- 
tural markets have lost some of their previous firmness, though 
the improved condition of the wheats now coming forward have 
prevented any appreciable reduction in quotation. Foreign wheats, 
in most of the Scotch markets, are 6d to 1s lower. Liverpool and 
Mark lane are also easier, where sales are effected. Some 
sample of the new crop of New Zealand wheat have been 
shown, the parcels represented being expected in about five weeks. 
The quality is‘ very satisfactory and fully cqual to the best Aus- 
tralian now offering. The list of cargoes off the coast has now 
been reduced to some half-a-dozen, consisting of American red 
winter. Nevertheless, the market is dull and weaker, the more so 
as the lay days of some of these cargoes are running short. The 
rates asked are about 6d, and the bids 1s lower on the week. The 
quantity of wheat on passage has decreased, as also has the visible 
supply in America, the telegrams received to-day giving the 
amount of the latter item on the 7th inst. as 17,700,000 bushels, a 
reduction on the week of 800,000 bushels. New York quotations 
are 1 cent lower than a week ago, and it is considered that still 
greater weakness would exist, for the large speculative contracts 
which have to be covered. Cargoes for shipment are dull, and 
45s 6d to 46s the nearest quotation for red winter prompt, 45s to 
45s 3d June, and 44s to 44s 6d July-August. Flouris irregular, and 
buyers have the advantage in terms, though not materially to affect 
quotations. Beans and peas have met a quiet sale, without changein 
value. Barley upholdsits value in all positions. Imports of maize into 
the kingdom last week were not so heavy as in the week preceding, 
but fuli supplies remain on offer, and the trade is slack. Both 
London and Liverpool are lower for spot maize. Off coast Ameri- 
can mixed perfect is fairly steady, and for shipment prices alao 
show very little change, May-June being quoted 24s 6d to 24s 9d. 
The principal event of the week in the oat trade is the opening of 
the port of Riga. St Petersburg is expected shortly to follow. 
Good corn is, however, scarce, and rather dearer, whilst inferior 
Russian is difficult of sale and depressed. In agricultural seeds a 
moderate business is passing, without any important change in 
prices. 


a 


Suip ARRIVALS THIS WEEK. 


Wheat. Barley. Malt. Oats. Maize. Flour. 
qrs. rs, ars. rs. rs. sacks 
English & Scotch 940 ... pe one, ED cee 50 sal — one 
ee eachiericsecscecus ase ae 7 ate: ee. hee, ae son 
PTI ccocenceveed 2 23,110 
oreign 30,190 .. 4850 ... eve 5410... 24,150... 1,260bs 


Hampure, May 7th 


Mr John Tatlock reports respecting North German crops—* We 
have had more genial weather this week and a development of 
vegetation is perceptible, but we are about three weeks backward 
of ordinary seasons. Many fields of wheat were destroyed by frost 
and have to be re-ploughed; farmers are in great want of cheap 
feeding-stuff. Spring sowing, though late, was completed under 
favourable circumstances.” 


ee 
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The following table estimates the home consumption of wheat 
since the 1st September, contrasted with 1878-9, and with 
1879-80 :— . 





1878-79. 1879-80. 2880-1, 
Imports. : ewts. ewts, ewts 
Wheat (85 weeks to April 30) ... 32,221,435 ... 40,356,842 .., 36,808, / 











Flour ai se sisteeseseee 928,010 ... 7,090,666 ... 8 823'004 
eniomeiaient ; 
38,149,945 ... 47,447,508 ... 45,632 005 
Add week ended May 7—Wheat.. 992,023 ... 1,014,906 .. 1,399'g75 
4 » Flour... 189,744... 155,440... 272.418 
nee ae eee ———— 
Total imports, 36 weeks... 39,331,712 ... 48,617,854 ... 47,227 985 
Less exports—Wheat.............00.. 1,191,069 ... 889,178... 658°5a9 
y What 3.825 66,824 ... 108,238... 92.468 
onimaiahibints sbiteadigee ‘a 
Net imports .................. 38,073,819 ... 47,625,438 ... 46,481,233 
Add to this the estimated sales 
of home-grown wheat ......... 34,000,000 ... 19,100,000 ... 22,700,000 
Thirty-six weeks’ home consump- 
HOM... occ cece eeeseseessesseeess 72,070,000 ... 66,725,000 ... 69,180,000 
Average price of English wheat s d s d s d 
POON oo. ii esis iccgies |) ae oe ne RS eae 
WN. wsunecas<csaehocs< teas O OQ: (is OR... 8 
bushels. bushels. bushels, 


Visible supply ” in U. 8. centres.. 15,108,000 ... 22,300,000 ... 18,500,000 





COLONIAL AND FOREIGN PRODUCE MARKETS, 
For Report oF THIS Day’s MARKET SEE “ PosTSCRIPT.” 
Mincine Lang, Fripay. 

Sucar.—Arrivals continue large and the tone of the market 
rather quiet, but the statistical position being strong, the demand 
here and in Liverpool improved this morning. The New York tele. 
grams advise a slight recovery in quotations. Here the late 
advance is supported, and many of the parcels at auction had to be 
taken in. The speculative feeling in low brown sorts has partly 
subsided. A few of the cargoes off the coast have sold. Refining 
West India range from 19s 6d to 22s 6d. Barbadoes by duction 
went at 21s 6d to 26s, up to} 29s for fine crystallised. Trinidad 
concrete, 21s to 21s 6d; fine white crystallised St. Lucia, 28s. Busi- 
ness in three days 717 casks and about 3,000 smaller packages, 
Austrian beet is held for a further advance. Refined has in some 
cases shown weakness. The landings of sugar in the four ports 
of the United Kingdom last week were 28,180 tons, against 
16,280 tons delivered, and the stock has therefore increased to the 
extent of about 12,000 tons. That of West India in London is 
still only 15,700 tons, against 25,700 tons in 1880. 

Imports and DELIVERIES of SuGAR in LonpDON to May 7, with Stocks on hand, 


1881. 1880. 1879. 1878, 

Imported ............ tons 113,550 ... 114,200 ... 115,050 ... 86,500 

ER os socinxisdences 115,400 ... 108,900 ... 103,450 ... 112,100 
ee a 70,000 ... 80,500 ... 57,100 ... 69,900 
Stock (U. K.) ...:........ 164,900 ... 185,900 ... 167,500 ... 162,700 
Prices Madras Jaggery..p.cwt 150 16/0 ... 150 15/6 ... 13/0 13/6 .., 150 159 


Crystallised Demerara...... 27/0 30/0 ... 25/0 29 ... 22/0 28/0 .., 25/0 30,0 

Mauritius.—2,387 bags by auction were chiefly bought in. 
Several parcels have changed hands privately, including 5,000 
bags grainy, at 26s 9d to 27s 3d, with some syrups at 20s 6d. 

Jaggery.—1i,000 tons cane reported sold at 16s, March to July, 
shipment. 

Bengal.—1,829 bags Bengal were taken in. 

Penang.—1,986 bags European by auction were bought in. 336 
baskets native sold at 14s 9d to 15s 3d. Business has been done 
privately in the latter at 14s 9d to 15s 9d, according to quality and 
package. 

Egyptian.—700 bags low syrup at 17s 94d. 

Manila.—2,880 bags low clayed of old import withdrawn above 
the value. 1,000 tons “ superior” sold last week to arrive at 20s. 

Other Foreign.—325 casks Porto Rico were chiefly bought in. A 
few lots sold at 24s 6d to 27s for grocery. 4,250 bags grainy and 
crystallised St. Croix were taken in at 25s to 28s, and since sold; 
prices not given. Privately 3,000 bags Pernambuco at 22s to 23s. 

Floating Cargoes.—One of Bahia at 21s 3d; one of 6,000 bags 
Bahia, off the coast, at 21s; one of 350 casks St. Kitts at 23s 6d, 
all for the United Kingdom. 

Refined —The market has been rather unsettled, and prices, in 
some cases, favour the sellers. The demand in the Clyde has 
again improved, with a steady business, at last Friday’s rates. 
French loaves firm. Dutch crushed quiet. 

Beet Sugar.—Few sales reported, but the market continues firm. 

Rum.—Sales this week include about 200 puncheons Jamaica, 
prices not given. Common kinds keep rather high. Leewards, 
ls.1ld; Demerara, 2s. 288 hogsheads Natal have sold at 1s 84d 
per proof gallon. 

Cocoa.—A firm market, as the bulk of the West India crop has 
arrived. Further business reported in Guayaquil by private con- 
tract. On Tuesday 2,339 bags Trinidad by auction chiefly found 
buyers at 1s to 3s advance: ordinary mixed to good, 69s to 80s 6d; 
fine and superior, 81s to 97s. 217 bags Grenada at 62s to 70s. 51 
packages other West India at 54s to 58s. 158 bags Surinam at 
70s 6d to 72s. 1,135 bags Guayaquil were withdrawn above the 
value. Stocks of Colonial are still very large. 

T'a.—There has not been any alteration in prices at the public 
sales or by private contract, and the market is steady. Common 
to medium grades of Congou support the recent advance, selli 
at to about 1s jd perlb. The supply by auction has amoun 
to 17,807 packages. Scented and green teas continue at low 
quotations. Of Indian tea the catalogues have eomprised 7,200 
packages. Fine teas are up 3d to 5d per lb from the late period; 
in some cases more. 

Correr.—Prices have in several cases receded 1s to 2s, colory 
and fine qualities generally supporting previous values, but there 
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is not any increase of demand. The Dutch sale of Java, as 
expected, went at a decline which ranged from 1 to 3 cents; good 
ordinary quoted 333 to 34 cents. The public sales here of de- 
pression have included 546 casks 183 barrels 314 bags plantation 
Ceylon, which found buyers: low middling to middling greyish, 
728 to 78s; middling dull to colory, 80s to 84s 6d; good middling 
to fine, 85s to 95s; bold, 96s to 110s, according to quality. 394 
cases 2004 bags East India partly sold: pale and grey, 72s to 
78s; middling dull to colory, 79s to 85s; good middling to fine, 
including bold, 868 to99s 6d; superior bold, 104s. 205 half-bales 
Mocha partly found buyers: mixed palish and greenish small 
perry, 99s to 100s 6d; a few packages good and fine, including 
long berry, 105s to 110s. 446 bags Timor were bought in at 
56s. 46 casks 481 barrels 108 bags Jamaica chiefly sold : ordinary 
to good ordinary, 47s to 50s 5 fine ordinary, 51s to 58s; mixed 
greyish to low middling palish, 59s to 70s; middling colory, 86s. 
Of 7,037 bags foreign about half sold, chiefly Costa Rica, the 
latest quotations being as follows: mixed pale to fine ordinary, 58s 
to 66s; pale greyish to middling colory, 66s 6d to 78s 6d; good 
to fine, 79s to 928; grey Honduras, 67s 6d to 68s 6d; Guatimala 
ordinary 53s to 55s 6d; fine ordinary to good pale greenish, 60s 6d | 
to 66s 6d; low Santos without reserve at 48s. 
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Inports and DeLivertEs of CorrgE to May 7, with Stocks on hand. | 
1881. 1880. 1879. 1878. 

Imported .......c0e0e-0e00: tons 20,300 ..; 31,120 ... 30,880 ... 24180 

DSONP IA a icadbiccescasediones 16,840 ... 14,120 ... 15,020 ... 12,240 


Stoc : . 24,400 ... 17,670 ... 16,940 
Mid. Plantation Ceylon ... 78 85/0... 890 94/0 ... 870 91/0 ... 104/ 1080 
Delivered last week 1,029 tons, including 724 tons for exportation. 


Ricr.—The enquiry on the spot has been less active. . Sales 
amount to 11,000 bags Rangoon at 8s 7}d and some white 
Bengal at 11s. 3,897 bags Port Canning by auction out at 8s to 
8s 3d. Cargoes bring full rates and the demand is steady. The 
Weekly Circular of the Rice Brokers Association reports: one of | 
1,140 tons Necrancie, April sailing, at 8s 74d; one of 1,200 tons, 
March sailing, at 8s 8}d, open charter ; one of 2,360 tons Necrancie 
and Byat, off coast, at 8s 10}d, Liverpool quay terms ; one of 1,712 
tons Ngakgouk, February sailing, at 8s 74d; one of 1,000 to 1,500 
tons Rangoon, (basis) February sailing, at 9s 03d; one of 1,000 to 
1,500 tons Rangoon, April-May, at 9s; 1,200 tons Rangoon, April, 
at 9s lid; 520 tons Field Siam, off coast, at 6s 93d, all open 
charter. Cleaned rice in demand. A telegram dated Rangoon, 
May 9th, advises shipments to Europe at 471,500 tons, being 
41,000 tons more than in 1880. 

Saco is dull, and 3d to 6d lower. Of 4,512 bags at auction one- 
third part found buyers: bold at 16s; medium realised lis 6d ; 
small, 15s to 15s 6d per ewt, for fair to good. 

: rm FLovur.—1,161 bags Borneo were taken in at 15s 6d 
0 16s. 
Taptoca.—1,714 bags Pearl partly found buyers at 16s 9d for 


seed, being 3d per ewt lower. Medium and bullet chiefly with- | 27s 17s 6d; last four months, 28/. The same may be said of 


drawn. Of 4,248 bags Singapore flake, a few sold at easier rates, 
viz., 2d to 2d; very good at 23d per lb. 

Biack Perper.—The market is steady, but quiet. At the public 
sales, the sound portion of 776 bales Penang was taken in at 43d 
to 48d, 150 bags good Tellicherry withdrawn at 53d per lb. Singa- 
pore to arrive has sold at 5;yd per lb. 

Wuite Pepper meets with some inquiry at easier rates. 590 
bags Singapore in public sale part realised 63d to 63d per lb for 
_ quality. Several parcels have changed hands by private con- 

| tract. 

OTHER Spices.—12 cases Penang sold at firmer ratss. 115’s at 

‘| 2s 3d; 112’s at 2s 4d; 86’s at 2s 9d; 83’s at 2s 9d; 69’s at 3s 3d. 
22 cases Singapore were bought in above current rates. 55 pack- 
ages West India brought 2s 1d to 2s 8d; in the shell, 1s 3d to 
1s 5d per lb. 18 cases Penang mace were chiefly withdrawn. A 
few fair red sold at 1s 94. 670 bales Zanzibar cloves partly found 
buyers at 3d decline; middling to good, 1s 0jd to 1s 0jd. 31 
bales Amboyna out at 1s 54d for good. 444 bales Zanzibar stems 
part sold at 34d to 34d per lb. 347 cases 364 bags Cochin Ginger“ 
went at steady rates; part scraped mixed, small and medium, 
48s 6d to 51s; rather bold, 59s 6d; washed: good, 38s; small, 30s 
to 30s 6d. Some dark, rough, and part scraped, 41s. Of 95 barrels 
Jamaica, 10 barrels good sold at 75s per cwt. 1,378 bags Pimento | 
were withdrawn, a few small lots only selling at 5}d per lb. 

SaLrpzrne.—Some business has been done in Bengal, including 
fine at 21s 3d per cwt. 

Nirrate Sopa has declined on value. 

Cocu1nEaL.—Business has been done by private contract, but 
the public sales on Wednesday amounting to 429 bags passed off 
flatly, barely 100 bags selling on previous terms; silver 1s 9d to 
1s 11d, black 1s 8d to 1s 11d per Ib. 

Imports and DELIVERIES of CocHINEAL ~ aoe 7, with 

5s to 7s 6d. 80 bales “ without reserve ” selling at a range of 11 7s 
6d to 41. 1,000 bags Bengal turmeric, about half found buyers 
at Ils 9d to 12s. 523 bales cubes Gambier were taken in at | 
25s 6d to 26s. Business privately at 17s 44d to 17s 6d for block. | 
500 boxes Pegu Cutch withdrawn at 25s to 30s. Some parcels of 
Myrabolenes sold from 6s 3d to 7s 9d. 199 cases galls half 
realised 38s per cwt for Japan. 

Drvues.—Aloes steady. Balsam Peru rather dearer. Balsam 
Capivi cheaper. Bark—South American and East Indjan Cin- 
chona—more doing at steady prices. Camphor, with large arrivals 
lower rates expected. Cardamoms firmly held. Castor oil quiet 
but steady. Ipecacuanha, Jalap, Rhubarb, and Musk also without 
change in values. 


Stocks on hand. 


1881 b 79. 1878. 

| Imported.................. bags 7,070 . 6,720 ... 8530 ... 7,950 
BOGOR csiidsi ii ccicavdcicethee 4,220 . 4,720 ... 5,500 ... 6,100 

MOONE sisi vs archer leicspeaadunacs 7,740 . 6,890 ... 8290 ... 8,900 


Drysattery Goops.—Bengal safflower has: further declined 


| 
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| by auction sold at previous rates. Business in West India to-day 529 
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SHEtuiac continues dull. 1,090 chests by auction on Tuesday 
were withdrawn, the market being flat. A few lots “ without 
reserve ” sold at low prices, including fine orange at 72 12s éd, and 
subsequently business done in second orange at 6l cash and AC 
garnet at 51 per cwt. 

Merats.—The course of business has been unsatisfactory, and 
the markets generally are lower than on Friday last. Upon Scotch 
pig iron arather heavy decline occurred during the week. Yesterday 
45s 6d cash accepted, buta slight recovery apparent at the close. 
Shipments of pig iron to the United States are 248,222 tons 
less than last year. Other kinds of iron remain unsettled. 
Imported copper is weaker. The telegram from Valparaiso to the 
11th inst. advises charters during the last half of the month at 
1,200 tons, of which 1,100 tons bars and ingots for the United 
Kingdom. Business has been done in tin as low as 872 to 871 5s 
cash, and the market is unsettled. 23,000 slabs banca will be 
offered at auction by the Netherlands Trading Company on the 
3lst inst. Lead is dull and prices rather easier. Quicksilver not 
affected by fresh arrivals. 


Hemp.—A further improvement in prices has occurred, the 
market being very firm. Latest sales include about 2,000 bales, to 
arrive, at 44/. Last year, at same date, “fair” on the spot was 
quoted 281 to 301. The reason of the great advance is the new uses 
for hemp in America, and the falling off in shipments to the United 
Kingdom. 

Jute continues dull, with limited transactions generally. 
Of 3,880 bales, by auction, 2,500 bales went at previous rates to 10s 
decline, ranging from 122 to 181 per ton, according to quality and 
terms of sale. Jute goods in Dundee quiet. 

Si1k is quiet, the consumers buying sparingly, and the pros- 
pects of the European crops being watched with the interest usual 
at this season. The deliveries are rather small. 

TaLLow.—There is not any fresh feature to note in this market, 
the tone of which remains quiet. Petersburg, 40s per cwt.; old.,. 
38s to 38s 3d. The weekly supply in the public sales is very 
moderate. Shipments from Australia last month were 4,800 casks. 

Linsegp.—Since last week business has been done in Calcutta 
down to 46s 9d, ex ship. Subsequently a better demand, with 
some recovery in prices up to 47s 6d ex ship, 47s 6d to 48s near at 
hand. 48s 9d per quarter paid for April to July shipments, via 
Cape. No change reported in Azov. Spring shipment, per 
steamer, quoted 47s 3d per quarter, for the Continent. The supply 
of seed afioat from Calcutta and Bombay to the United Kingdom 
still exceeds that of last year to same date. 

O1Ls.—No improvement has taken place in olive here, but rather 
more business done in Liverpool at current very low prices. Sperm 
and other fish oils remain quiet. Quotations of English brown 
rape have varied but slightly, with a steady market at 27/ lis to 
























linseed oil, which sells as follows: on the spot, 251 7s 6d; barrels, 
5s to 7s 6d more; for delivery, 251 15s; last four months, 25! 58 to 
251 7s 6d. Cocoa-nut and palm remain inactive. Some business in 
the former at 301 10s to 31/ 10s per ton for Cochin. : 

Prtrroteum O1n.—Prices have varied but slightly during the 
week, the market being steady, The supply to come forward is 
larger than last year’s, but the landed stock amounts to only 
63,430 barrels, against 123,100 barrels. This morning quotations. 
are as follows :—On the spot, 67d to 7d: last four months, 7§d per 
gallon. . 
~ Spirits TURPENTINE.—With a fair trade demand an advance 
of about 1s 6d has been established for American, now at 29s 6d 
to 30s, and 26s 6d per cwt last six. ’ 

Topacco.—Very little business has been done in American 
tobacco during the past week, and there is but a trifling inquiry 
for any descriptions. Prices are unchanged, but holders show 
every inclination to meet the views of buyers. Substitutes have 
been in fair demand, and a moderate business has been done. 





Farivar Evenine. 
Crystallised West India 


POSTSCRIPT. 
Sue@ar.—The market is rather firmer. 


casks and about 1,800 barrels and bags, making for the week S29 
casks, besides smaller packages. 1,392 bags grainy brown Penang 
were bought in. 1,500 tons cane jaggery have sold to arrive at 
16s 14d to 16s 3d; a floating cargo of 6,000 bags Bahia at 21s 6d 
for the United Kingdom. : 

CorrEE.—132 cases 61 bags East India sold at easy rates. 279 
casks good to fine Porto Rico withdrawn. 

Ricz.—A cargo of Bassein at 8s 10}d open charter, 
1,000 to 1,300 tons at 9s 14d basis Rangoon all options. 

ManiLa Hemp.—Business at 44/ 10s for arrival. 

MerTats. — Tin, 86 10s to 87l. Chili copper dull 7 g.0.b., 
571 12s 6d to 581. Scotch pig iron steady at 45s 10d to 40s 104d 
cash. 

TALLow.—1,064 casks A 
week’s quotations. No 
Petersburg. 

Prrro.eum O1.—936 barrels refined sold 
and “all faults” at 54d to 5jd per gallon. 


and one of 


9g 


ustralian by auction chiefly sold at last 
SSeconion, in home-made tallow or 


“without reserve” 





ADDITIONAL NOTICES. 
Txa.—The market remains quiet but firm, and without change 


‘tions on Thurs- 
ce the publication of our last report. At the auctions on 
fey ohouh, 200 packages of Ceylon teas found buyers at 6d per Ib 


for Pekoe dust, up to 11d for brokev Pekoe. 
GREEN Paes Tieden Keeling and Hunt report that oranges 


and lemons have improved in value. More inquiry for nuts of all 


81 








gt As 










eae ute Pp . 


I TES RS eG TG i RE CIES ng ae ae 


*S wpe 


1 ee 


te ER eae, SEIN a lle MO rae er. oes 


Caetien yiaes 


Ry 
ae OME eng aT Pes 


*4 y ‘ 
pre ter gh eR Sy aot ee 


OR BE EAE A TE Ne IS sao SE Ont, te. Ps 


a ER aT ie PNR Hy. IPN a ate ga Sate: Oa 


te. 


a 
ht Py cl eget 
2 Md OER ek BONE recite * 
to ge wean + te 


vis 


a% 


Ft ite ilige lA A A Ai 


€ 
Bsietk: o- 
Sa te 


tad det Beanie? 
a WE PRAT Be 


Og Wy 


EEK re. 


eo 
| ee 
> 


wt 


* ° 
SS 
SB iti 
ee 


Pa, 


SA ROO EE 8p Ria ile 0 AIOE MRE 00 tt. te, pen 


ame a 


ae aR 


* 
— ok OR we 


’ 
SER PENIS A 
w 


gst 
Toga eh 


~ 


~% 
ce 


SS OR 
ei ov 


« 


Yi tpt 


of we 


" 


SA QR 0 
wr 
“ 


SRK NS 


we 
LLP RP 
wep 


— 


B renege. 


: RAE Are. REIN SHS a aS Lethe 


PO om eayiete POR GO GATE AE PN A ie tg ETN 2 ys AOI i ha Se 


» way 2 
ToS ere. 


; . % se " * oat } 
. ‘ . : 
loan, i a nt li ee ee eS ee a Th hie 
Ss 3 : ee 43 mat , 
POA AOTC i ey Bo AS PR 


oe SR 


le 


a DP GT LOD IR Sly Sag, AEE EGY BP Badia tae 


* 
+ Powe 


SP eyelet BA ed ae BE AP RS 


weTrss 


Se 


PUR a Se. 


ong 
A sa ae iene 


woe 


pee oF Pus 
AIO TR gee Ae 
OR TE OR a I PE Pret Nl NRE Ne et OR SRO Sy 


+ ain 
2 PAPEL SAGE ARI 


2A OSE IS BE OE LOO ATEN ARENSON ITE A A LAL GELS ALLELE ALE A BELA TI POLE AEN, Mi Nei Sie EDL LAD PM let et Rats gels a EA co Rp Sti 


ce 
PR ah 


ote REP 


% 
4 
: 
¢ 
3 
; . 
§ 
¥ 
# 
3 * 
: 
t 
i 


. r - r. MP 
AS a ta OP ET EI Wo 


ahd Cite he ide a * 


+ 


7 


* 








descriptions. Onions rather more easier in price. Malta potatoes | 


| 

| 
Freee 
; 

in demand at good rates. St. Michael pine apples selling freely. 

) Davy Frurr.—Our market has been rather inactive. The only | 

changes to note are the upward tendency of Voshffa currants, and | 

the hardening of medium Eleme raisins. The former show a rise | 


of 2s, and the latter 2s to 3s. 
Sm.x.—The market is inactive, pending reliable accounts of the 































European and Asiatic crops. So far, the only intelligence is that | 
| both are later than is usual. . 
| Learner.—A fair trade of a general character has continued 
through the week, and there appears to be rather more animation 
‘in the demand, although no improvement in prices can be quoted. 
‘Clean light English butts, light English shoulders and bellies, 
| prime foreign bellies, light dressing hides, English horse hides, 
| and light calf skins continue scarce, and are wanted. 

Merats.—Copper has moved slowly all the week, and prices are 
about 5s lower for Chilian—now 58/1 cash for g.o.b. Iron has 
} |} drooped almost daily in Scotch pig quotations, the latest being 
|| 45s 10d cash g.m.b. Tin has been fairly dealt in, but not enough 
‘to maintain prices, which show a decline of 11 per ton on fine 
foreign during the week. Lead, spelter, and tin plates inactive, 
|| but without quotable changes. 


METROPOLITAN CATTLE MARKET. 

Monpay, May 9.—The total imports of foreign stock into 
London last week amounted to 9,353 head. In the corresponding 
week of last year we received 23,307; in 1879, 16,750; in 1878, 
23,419; in 1877, 15,694; and in 1876, 18,692 head. 
| Supplies of cattle were ample for requirements, and a want of 
|animation prevailed ; the level of prices was not quotably altered 

from last week. The best Scots and crosses sold at 4s 10d to 5s per 
Slb. The foreign supplies were not large, and the demand was 
_ quiet at last week’s rates. A steady trade in sheep was experienced, 
‘and prices were maintained. The best Downs and half-breds 
| reached 5s 10d to 6s per Slh. Lambs were firm at 8s to 9s per 8lb. 


SUPPLIES ON SALE. 
May 12. :879. May 10,1880. May 9, :881. 
3 3,220 2 





BIND chiki ccnid divininediesistgeooaacs Be Gacisviee GOD ~ scscinces 40 
NO inde sab cdi alebuetrodeaeietes We ea ceiss ck eer 10,630 
ID diclic nila contd uebomatintios a ee 80 
SPMIEE. ccbunigedindvapcanvoumnidscobthanne iP -etussewes Oe ccti janes 10 





METROPOLITAN MEAT MARKET. 

May 9.—The market was moderately well supplied. 

was bad, especially for beef and pork. 
lamb, except top quality. 


Per 8 lbs by the carcase. 


The trade 
Very slow for mutton and 


s a 8 s d s a 

Ruferionr beef ......<..0cccccccs0 2 6+o3 0} Inferior mutton ..........., 3 4te4 4 
| Middling ditto ............... 3 0 $10; Middling ditto ............... 44 5 4 
| Prime large ditto............ 310 4 4; Prime ditto ................ § 4 6 2 
| Prime small ditte ......... 42 OG b Rare PORK 6 cdscecsccvcssecee 3 6 4 0 
Rs innadeudeciins 4.0 5 0} Small pork... 40 46 


POTATO MARKET. 

SovurHwark Watersipr, May 9.—During the past week the 
arrivals from abroad and coastwise have been liberal for the season 
of the year; the demand for stale and second-rate samples very 
slow at reduced prices, and the trade generaily very dull. 








Che Gasette. 


Turspay, May 10. 
BANKRUPTS. 


C. Samuels, Upland road, East Dulwich, builder. William 
| Shea, Ellingford road, Hackney, and elsewhere, wholesale boot 
| manufacturer. Edward Harvey Webb, Westbourne park, 
|captain her Majesty’s 5th Regt. N.I——-Thomas Alma Brook, 
| Leeds and elsewhere, stockbroker. John Coleman, Barrington, 
'Cambridgeshire, miller——Samuel Jackson, Bradford, builder. 
Robert Jeffryes, Ormskirk, Lancashire, cattle salesman. 
|George Marshall, Stanton Drew, Somersetshire, farmer. 
| Thomas Parker, i. Old Sheep Market, near Worcester, post- 
| master. John Tomlinson, Goulceby, Lincolnshire, farmer. 


SCOTCH SEQUESTRATIONS. 

Forbes Manson, Aberdeen, miller. George Sutherland, Buckie, 
Banffshire, plasterer——John Lamb, jun., Glasgow, joiner—— 
Bobert Donald, Hamilton, agent.——John Jamieson, Greenock, 
shipbroker..——John Banks, Edward Banks, and William Banks, 

| Stirling, smiths.——James Watt Brown, Glasgow, blacking manu- 
| facturer. James Stevenson, Johnstone, potato merchant. 
| James Wallace, Greenock, shipowner. 



































THE GAZETTE OF LAST NIGHT. 


BANKRUPTS. 

| William Henry Tuck, 300 Regent street, artist ——Thomas 
| Henry Nicks Bartlett, 3 Whitehall-place. David Thomas, Llan- 
,carvon Factory, near Cowbridge, Glamorgan, flannel manufacturer 
, and shopkeeper.——James Watson Dow, Ebchester and Horsley 
| Hope, Durham, farm bailiff and farmer. Thomas Hart, 105 
| Howard street, North Shields, hotel manager.._—Edwin Chislett, 
| Charlcombe, Somerset, lately of Bath, butcher. 


: SCOTCH SEQUESTRATIONS. 

Sir John St George, Lieutenant in Her Majesty's 71st Regiment, 
baronet.—J ohn Finnie Allan, Cardrona Mains and Kittleyknowe, 
Seti. etn lo Pender, 7 Oliver terrace, Edin- 

urgh.—George In » Fraserburgh, grocer.——Henry Burt, 
deceased, Torryburn, Fife, grocer and spirit merchant. 














THE ECONOMIST. 


Se mnrenpeneoe ee nts E 
Of Imports, Exports, and Home Consumption of the following articles 


——— 


[ May 14, 188]. 


STATEMENT 


i 
18 weeks ending May 7, 1881, showing the Stock on May 7, 1S81, ac’) 


pared with 1889. 
FOR THE PORT OF LONDON. 


*,” Of these articles duty free the deliveries for Exportation are inchwded under | 
the head Home Consumption. 




































































1 
| 
EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 
eee eee ; ve } WF a “a7 . r | A oeniirtics 
IMPORTED. | DELIVERED. | Stock, 
| _—_—_— —-- --Or-- -_——_ 
| 1881. ) 1880, | 1881. | 1880, | 1881. | 1aa0, | 
tons. tons. | tons. | tons. | tons. | tons 
Went Indin.......csseosc0000 | 28,173, 37,903, 20,842, 37,849 «15,674 a5.g59 
Mauritius ...........00000 | 2,219) 855, 1,223, 1,623, 1,781 973 
vias icnictesssnigaesan 755 1,810) 1,351 431 658 2.141 | 
EET 1,57 768 1,791 695, 256: 238 
TIGR stoic ic cachied sotences 91 167; 62 389, 141 2385 
II. biciivreiseenapanphen | 2142} 4,800; 11,573, 4,951) 13,568, 44s | 
PANE. gpikevechvvccteoneces | 2,304 2,083, 2,776) 3,317 658, 
Manila, Java, &c.......... | 12,717 14,891; 11,879) 8,764 16,984! 24,722 | 
China 247, 1,385, 2,562) «1,603, 3,261, 176g 
CG i rtdaicinssseeseionbens as 2,419) 211 947 29) 2,085 
Brazil 2,495, 1,836 1,484 1,233, 2,930) gag 
Porto Rico. ii 677| 1,142) 326, 413, 957; 1004 
BOG, ej iistaltdhosicanscsegtatake | 60,178; 44,077, 59,344, 46,675 8,829 8,459 
| nl 
oe | 113,552] 114,136 115,424 108,890 70,024 80,544 
’ MOLASSES. ; 
| 
IMPORTED. | Home Consume. Stock. 
| tons. | tons. | tons. | tons. tons. tena, | 
West India... 410) 1,403 147} 2,876 432) 3,047 
PE Goccinccit: | 277) 2 342) 729 385 589 
Total weccesscscs| 687] «1,495 sa 3,105) 817] 3,636 
} —| TD 5 ew’ + 
MELADO ............... wid O: i2..09) Mies 6 
a 7. COFFEE. 
DELIVERED FOR | 
IMPORTED. Homer ConsuMP. | Stock. 
|TION AND Export.) 
tous. | tons. | tons. ; tons. | tons. | tons | 
Weat India...............:.. 2,834, 2,722 1,959 1,929, 2,154) 1,558) 
rer 8,679) 14,777; 7,955 7,386 6,170; 11,049 
MG FUMIO cis scesbescesseree , 3,057) 5,657, 2.736 1,957! 3,438) 5,078 | 
Mocha...... shail aeioteenes 273) 349 215) 434 224 374) 
II Ss sfoits sn dbipon veo] = 860! 5425, = 822) 4,618) 2,632) 4,230 
Other Foreign ............ | 2,567) 2,189, 1,618 2,583 2,5 | 2,103 
Se | —— S | ED 
a ik 20,300, 31,119, 16888 18,96 17,211) 24,808 
IID dccekavinnanidcessioeked 54,963, 60,203, 37,977, 29,507; 46,610, 43,265 
RUM. 


|Expontep & Dr- 


IMPORTED. (LIVERED TO Vat. Home Consump. Stock. 


——— ee | oe 


1331. ; 1850, | 188t. | 1880. | 1881. } 1880, | 1881. | 1880. | 











gals. gals. | gals. 























gals. gals. gals. gals. gals, 
5 1,409,985 2,227,005 











West India... 680,265,1,214,736, 404,100; 423,525 579,915, 588,185 
East India... 24,36) 35,595 31,410) 94,725 7,200} 29,295) _ 37,225) 66,115 
Foreign...... 25,245, 48,155 41,400) 25,270 aie 30,825) 147,285; 286,020 
| Exportep. 
Vatted ...... 495,955, 436,160) 301,815; 302,715, 156,195) 154,440) 346,275, 387,595 
__ Total ... 1295 101,780,640 778,525} 845,035. 759,960, 8C2,745) 1,940,770 2,767,085 
____ COCOA. 
| | ; : 
Importep. | Exprortep. Homxe Consump. Srock. 


— a ee 
ewts. | ewts. | ewts. F ewts. | ewts. | ewts. | cwts. cwts. 











B.Plntation| 67,978, 55,231, 11,679, 13,551 30,814, 34,215, 62,127; 33,679 
Foreign ...... ae od ce 2U,871' 2,841] 2,756} 23,869) 11,664 
_ Total...| 78,313, 62,910, 23,129, 34,522 33,035 __ 36,971] 85,996, 45,515 
: PEPPER. ib) SOs 2a) aes 

| tons. tons. | tons, | tons, tons. | tons. | tons. | tons. | 
White......... | . $38 3,208, _.. 584) 33, 1,203, 1,681 
Black.........) 1,421] 2,512| | 1,480] 1,823, 3,772,_ 3,880 





| pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 
NUTMEGS.| 1,089 1,282} ... wh ,216; 503) 
Cas. LIG..| 752} 34285) |. |<. | sigue 


pkgs. 
1, 1,545 
6,944 ei 88,203 

















CINNAM'N. 6,376) 7,301)... 3,812, 4,586) 9,515 10,088 
bags. | bags. | bags | bags. | bags. | bags. | bags. | bags. 
PIMENTO..|_ 10,877) 31,552]. | ra _15,268|_ 21,957} _ 26,015 


eee RAW MATERIALS, DYESTUFFS, &. 
| serons. serons. serons. | serons. | serons. | serons. | serons. | S€TOUs. 
COCHIN’L.| 7,068 6,717)... | 4213 «4,719, (7,741). 6,880 
| chests. | chests. | chests. | chests.| chests. | chests. | chests. | chests. 

LAC DYE... | 822; 1,737)... i 618; 1,191; 13,892; 





| tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
LOGWOOD.| 1,528 1,503). = 1,293} 1,287) 1,935, «1,088 
FUSTIC ...| 357] 383). | | 8] 08] 8 
Se Ra, sa haa . _ INDIGO. _ oc 
i ia chests. . chests. , chests. | chests. | chests. | chests. | chests. | chests. 
East India..| 15,768 11,910... oe 6,725 9,245, 16141) 1, 
: | ferous. | serons. | serons, | serons., | serons. | serons. | serons. | serons. 
Spanish biden: | 5,567 4,895 j 3.763, 2,479] 4,038; 9 








SALTPETRE. “Stes 





Nitrate of tens. tons. | tons. | tons. | tons. | tons. | tons, 

Potass ..., 2419) 2200 1. | xe 1,770) 4,021; 2,277 3 

NitrateSoda} 2,153, 1,042)... =|... | 4,024) 8,605) 138) 
. _ COTTON. 


1 bales, tales, | bales, | bales.) bales, | baies, | bales. | bales, 
| E.India,&e. 42,853 48,987)... | med 33,628, 55,273. 34,923 sai77 


Livrpl, } 104,531 1,666,350 1,076,960 1,000,626} 719,290 


allicinds} 1:687,763 1,414,657, 100,559, 





a ee a Satake leit casei Dale ceviimsuiaiisss ticle tins iae ———— 
Total .fr7aoei|i63en4 100,559) i races acetone 751,467 
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THE ECONOMIST. 


May 14, 1881.] 


‘COMMERCIAL TIMES 
Pcs PRICE CURRENT. 


The prices in the following list 
| are eal on Friday, assisted by an 
| eminent firm in each department. 


LONDON, Fripay. 























Arrow Root—per lb a8 6a 
st V incent Sat biekadaiiedadeabe 0 2 0 8 
Ashes 
Pot, Cas ada lst sort.pewt 25 6 26 0 
Pearl do OE. sitins 0 6 00 
Brimstone— 

Rough,best thirds.per ton £6 7/6 0 0 
| Roll Tec nncanteladeeniovaekons 815 $10 
5 NN oe ean idl £10 10 11 10 
Gocot._duty 1d per Ib ees @ 
Trinidad grey toord.p.cwt 65 0 73 9 

Mid. to finest............... 75 vill0 O 

ROI, 0i.0sc00scncrewseterensis 62 6 72 ¢ 

Guayaquil ea peilicaaedea naa 638 0 73 0 

Suri — as cm ecebebeaeanaved 68 0 78 0 

CAME... Svnaz- hbcuguaasortel 86 0105 0 

Coffee —Duty 1} per Ib. 

Ceylon, plantatn.lw.mid.. 72 0 76 0 

iddling to fine ........ 77 0112 0 
Native, good ordinary.. 56 0 58 0 

East India, plantation ... 70 09115 0 
Native, good ordinary.. 59 0 61 0 

Plantation Mysore......... 8 6132 4 

Manila, fair Indan ......... 52 0 54 0 

Singapore, picked Bally.. 48 0 50 0 

Mocha, fair to good &fine 99 09110 0 

Jamaica, ordy to fine ord. 48 9 60 0 
Low middling to fine... 65 0110 0 

Costa Rica, g good and fine 67 0 92 0 
Ordinary to tine ord,... 56 0 66 0 

| Central American, &e. ... 56 0 63 0 
Good to fine ............... 65 0 90 0 

Brazil, Rio low superior.. 58 0 55 0 
Good firat:....s.cciecssseees 56 0 57 0 
Fair to good channel... 45 9 50 0 

} Common to barely fair 46 0 43 0 

Afloat fr.to gd.channel 43 0 47 0 
Santos, fr. to gd. average 46 0 49 0 

| Cotton— per Tb. d a 

| Tinnevelly, fairtogd.fair 4; 5% 

| Western do do ..........se00 4 43; 

| Chemicals— a. 6. 828 
Alkali—“-find....prdegree 0 14 0 0 
Acid, citric............ per lb : 0 0 86 

GIGING -i..saseee caceeauniae 445 0 0 
BOR cas 6s ictskencnsgaine : ae 
BRRRENG cic ss exsndesacces 0 0} 0 1 

Alum, lump......... perton£6 0 6 5 
Ammonia,carbonate.plb 0 6} 0 6} 

| Muriate ......... per ton 0 38 0 
ee aa £18 10 19 10 

Arsenic, lump......percwt 24 0 0 0 
POWER sssiseagh-dnartronsse 109 00 

| Bleaching powder 53 00 

| Borax, English, refined.. * 69 0 6 0 

Cream tartar, crystals . 120 0121 0 

Calomel ........3..:+0 per Ib 28 0 0 

po Slispia cay puna kes peroz 0 6 0 0 
otash, bichromate..plb 0 6 G6 O 
SRAM. 5... chaczssarnctl 06 O 6 
Hydriodate .............. 80 00 
PEMIIO 605.cs5 de ctphsens 010 voll 
Sulphate......... perton £810 9 0 

| act IED cca ccosiicnd perlb 0 63 0 0 
Sal-Ammoniac...... prewt 44 0 4 0 
Soda—bBicarbonate p.cwt 10 0 0 0 

Crystals, ex shipprton £313 0 0 
Caustic, London ......... £9 153 20 0 

BARS Siscince perdegree 0 150 0 

Sugar lead, white...pcwt 35 0 38 0 
BOOWR: sits. Scie 30 0 00 

Sulvhate Quinine— 

English, in bot‘le. prozll 6 00 
French ditto ......... 11 9 12 0 

anata, copper...prewt 19 3 0 0 
ARLE HE 8 6 18 0 

Vermillion, English. plb 2 © 2 6 

Coals—per ton. 

Wallsend, best............... 15 6 16 0 

Cochineal— 

‘Teneriffe silvers...... prib 19 1 
BONO in occsditeockuscdcade 28 2&:@ 
rugs— 

Aloes, East India..percwtl0@ 0190 0 
Cape, good to fine ...... 54 0 55 0 

Anniseed, China, Star...... 82 6 87 6 

Balsam, Pern ...... per lb 96 00 
Gah as, S. ¢:93 

Bark, Calisaya............... 90186 
E.L.Chinchonafr. tofmst 2 0 9 6 

Camphor, China...perewt 88 0 96 0 

Cardamoms, Malabar, gd. #6: 88 

Cantharides ......... perlb 1 5 3 9 

Castor oil, seconds ......... O 3} 0 3 

Ipecacuanha, goodtofine 5 3 5 9 

ak gue Scab ili iaindoit 0103 Oil 

Musk, fine Tonquin...p oz 56 0 60 0 

Cassia ............ 2 00 
 kadena reteabiedtutibaasact 0 cu 
ium, Turkey tine 019 O 
ubarb, China fairtogd. 1 3 3 6 
nna, Tinnevelly good... 0 3 1 90 
Other E. I. low to good 0 23 0 9 

Dye stuffs, &c.— 

Galls, China ..... per cwt 62 6 63 0 

ower, Bengal ......... 9110 @ 

Turmeric, Bengal ......... 11 9 12 0 

| Gambier, block ............ 17 4517 6 
tch, good to fine ......... 23 0 35 0 

dye— 
Good fire marks...prlb 0 4 0 8} 

Dyewoous — &20e&s8 

Brazil 0 3 0 

none 
0 510 
6 00 
000 
710 O00 
15.0 0 
415 5 5 
515 5174 
OOD fai sie hacgdnctoone ocnre. 9.268 
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Blephants’ Tecth- ¢ s ¢ « | s @ os @ | Sugar (continued) d a 
Pere OWS: 26,52. .4i...... 5 0 63 0 | Ge — cwt 9 0 18 0 K F ® S 
Scrivelloes......... 3 0 40 | Poovi a: er ee ™“, ~ ne ons 
| Fzuit—Currants, duty 73 8 d sd a ii percewt 0 6 00 Pieces..............-....... 21 0 23 ¢ 
Vesthons esqesoasiiy per cwt 31 0 33.0 | Friesiand fresh, fines...100 9 116 0 Tates Cubes ............... 32 9 090 
Se ets ae 33.0 38 0 | Jersey .. 0 0120 0 |  Trencle 12 0 18 6 

Seas i ie % : ; : —_ singed—Waterfrd. 82 8 0 00 For export, free on beard 
ikasntihdanthcteaies 2 o4 PUONDEE  sciciccsdsenccnice 0 820 | es = 0 37 0 
Bebseseeacensstevnedtons 2 0S 0). Gui 8. m8 6 80 60 '| Cresbed................... 6 00 
eee pewtdtypd 0 0 0 0 | amBOEY shedncinidinticn “MO. ¢) tea 6 23 0 
Valetcin y 7s per cwt. BS Hams, MINE Wdisdscccrnrminions 90 0110 0 Dutch, refined, f.0.b. in totiand 
jane = : 5 ? a wae eetind 3° 75 0 86 O | 201 loaves superfine... 29 6 0 0 
Muscatel 0 0 0 0 | Limerick bladder 7 Seictaiateames ee Oe 
pases ~ RE. stians 0 76 0 Crushed,sa ae 9 0 00 
Saree, red & Chesme 32 0 36 0 Cork and Belfast ditto, % 0 00 No. — ®0 006 
Ele — Jesuits igo : ° 0 00 Ferkin and keg, Irish... 62 0 67 0 tis se — eo 8 @ 
Ouanges—- Miskasinces © ; « 9 American & Canadian.. 53 0 62 0 | French ma fob. ...... 29 @ 3 
Val pese. ) 0 | Pork—Amer.&Can.pr.bl 70 0 80 0 | Saltpetre— 
Tishone Bitibas takes. = . - ° Beot— Amer. & Can..pr. te. $0 0 100 0 Bengal seal rewt 2 0 21 6 
8, 2 eese— Edam, new ...... 0 0 nglish, refined ......... 34 0 27 0 
Falermo ......per box 8 0 9 0 | American, good to fine. 63 9 72 0 | Nitrate of Soda... 4 6 lt 9 
a a alermo ......... 10 0 15 0 COI icasiecscdetionits 62 0 6 0 | Shells—M or ewt. 

BO nnn sdcttacttepeoks 8 0 10 0 GeO IG a ccscttulineessiccd 72 0 78 0 Chine Manilag tofinel30 0 200 06 
ark —per ton. £s £ 8s | Rice—Rangoontoarrive Bombay do 95 0125 0 
ae angel, Crwn. Dundee 41 0 49 0 open charter...p cwt 8 10} 9 1) Tortoise, E.1,doperlb"8 9 20 0 

etersburg, 12-head... 27 9 32 0 Bengal, white,on the = 9 6 ll 6 Tt —per ewt. 

Bovina cor Sei "§ $58 | gee a see 
» FOV. Dressed... 0 QO ©O 0 | Madras ............ Australian mutton,fi 38 0 @ 90 
Com. to good... 0 0 © O | Sapam .o......cccccscssccscceeee 00 00 ae eee onsine 3 0 00 
Gutta Percha—per lb . 4 . ad penta dmeriean <td £ 6 11 0 ane POG EER 39 08 0 

bevsesteiinskeneatissadneanee 3 ago—Pearl......percwt 14 6 ls 0 a teen Ib. 0 13 0 2 
Hemp— 2s. 8 Ee kc aeatvine 5 3 1 9 Pe SOE; «Sensunctons 2 wt 15 e 17 . 
St Petersbrg.,clean.pton 24 6 2410 | Shellac—per ewt Par Stockiiainty er pel 9 6 WO 
Manila, fair roping ...... 4210 43 10 Orange, good to fine ...... 130 0155 0 Archangel ............... 40 00 
OO ati bihs. ngs ckdcasubactaadh 13 6 20 0 iuivery and native ...... 120 0122 6 Tea—duty 6d per Ib 
SME OUD «ack secdpicesukvessae 14 0 35 0 See BT ioc cissineceicve 97 6100 0 Congou, common to fair. 0 7. 0 10) 
Hides—0Ox & Cow . te s ad s 4 | Button,sorts good to finel35 0140 0 Medium to good......... Ol i 3 

B. A. and M. Vid. 0 7 0 10} Low to medium ......... 05 0170 0 Fine to finest ............ 6 8.9 
Do & R. Grande, ies 0 6 O 7} | Sticklac, Siam ............... 8 0 8 0 Souchong com. to good... 6 7} 1 2 
TANT AY. on -ccdicsccanaees 09 O10; | Silk— Oolong, common to fine. 0 6) 2 0 
Drysalted iin beneeeaall 0 5 0 9 Bengal—Surdah ...perlb 16 0 17 6 Flowery Pekoe,fr.tofinst.. 1 2 3 4 
Drysalted Mauritius ...... 0 5 0 7 Cossimbuazar .............. = 0 16 6 Orange Pekoe ............ 07% 16 
Rio, dry Rio Grande ...... 0 S& 010} DOIG as cdc dserdovesinenai 0 16 6 Canton scented capers, 
West Coast hides............ 07 O 9% Jungypore&Comercolly 3 0 1 6 common to fine ...... 8 14 
Cape, salted 0 3} 0 6% Radnagore  ............005 0 16 6 Twanky,commontofine. 0 6 O11 
ee deihcwntae ; : “ : : China —Teatee, i Nos.1&2 ° 000 Hyson, common to fair. 0 9 I 4 
ew York .... ‘ MT dacauahcendeeh rena 16 0 16 6 Gced to finest ............ oe  - e 
a India z os . St . - Z. 4 and 5, &e............ 12 0 15 0 zs Hyson, com. to finest. 0 6) 2 © 

merica Horse, pr hde. WE hice crn cc ttiescts ll 0 16 O mperial,com.to fine... 0 8 1 4 
In ‘o—per lb : «¢d 8:6 Long-reeled ............... 9 6 ll 6 Gunpowder ............000. 0s On 
Bengal mid. to fine......... 6. &:2.§ OOO ccciccsacccreevtions ll 6 4 6 Good to finest ............ i ee 

Gusasnine mid.tofine 6 0 610 pe ee 4 6 16 6 Indian Pekoe,ine.broken 1 6 3 @ 
Low and ordinary ...... 3 6 6 3 Japan—Low to fine ...... 1 6 18 6 Orange do Snest........3 3 4 9 
Madras, Velore ............ § 5 67 Patent Brutia ............:.. 21 0 24 @ IIE shecconnticcstaanan 0% On 
DMN iesin sdocnditccucsrttess 08s 33 DM Sons cctvtnanierecten’ 00 00 BOWE RON ...<000000..-c0000 Ci 33 
Kurpah, good to fine...... 00 60 Italian—Raw,whiteNovi 0 0 0 0 Broken tea ............... 01 13 
Ord. to good middling 2 6 5 6 Fossombrone ............ fa At | See ik 
India Rubber—per lb Other kinds ............... 00 00 Timber — Timber and 
BN TIN wisi ns ckaces dtabceos 7 $3 7 | Throwu—Piedmont ...... 2% 0 2 0 Hewn Wd.—Dantzic 
Leather—per lb ON sic exevstiatindbestaasel 22 9 27 0 & Memelfir..perload 45 0 80 0 
Crop —_ bescted S0@45ibs 11 1 6 |} Trams do ................c00 20 2% 0 PETE saiicecetstentnsenneh 66 @ 75 0 
aii 50 «65 1 ¢€:4 6-88 eg ae. mg Swedish fr ............... 00 0 0 
English butts. 16 24 142383 lack, Eastern... Ae 0 44 9 5} Canada 1ed pine......... 60 0 0 
do batis: 38 3% 6 #816 28 Alleppy and Mala 0 5 0 6 { = yellowpine,trg. 86 0 100 0 
oreign butts. 24 8 Baz Wei ele diictiseckdidsniens 0 6 7 _ — smi. 7 7 

agen 50 13 2 2 | Pimento—Fair to good... 0 5 2 5} | Quebec oak .................. 130 0140 6 
Cape,Austn,&c.14 35 2 L329 Cinnamon—lIst Ceylon... 1 2 2 2 Te 65 0120 0 
Calf Skins...... 28 35 2.6 32 BO DO OO 5..<- sxtckioosiaces 10 2 O | Indianteake ............... 280 0 290 0 

WR 32 onsans 40 75 17 210 Do 3rd and 4th............ © 8 1 9 | Wainscot logs 18 ft each. 50 0 100 0 

ee 25 80 100 33 23 Cassia Lignea, unworkec 36 0 36 6 Deals & Sawn & Prepared Wood— 
Dressing Hides ............ +. @:. 4.8 Cloves—Fair Zanzibar... 1 0 1 O§ Se eee stud. £5 0 910 
eS” a eee ee FORD ok ccchecssntieyessnn 110 20 ic ceri aatkstncg 610 1419 
Horse Hides, English ... O11 1 2 Ginger—per cwt nen iteestaceionchduatl 8 0 1610 

do Spanish...per hide 7 0 19 0 Cochin, ——— otadead 45 0105 0 a ee ee 23 : 10 : 
Kips, English, per Ib...... 0oll1 1 9 Do rough ............ 2 0 4 0 Canai at pine ......... 23 
rs East India............ o-9 32 Dens -siseiesicseiincinds 19 6 = 0 aod ale ia 10 = - 7 
Metals—British Copper £ s £ 8 BEGAGT cssiivssinins siacniinn 22 0 22 6 — 3rd* 7 
Cake and ingot..per ton = 19 3 10 Jamaica, low and ord... 50 0 66 0 American spruce mc 610 WO 
Best selected ............ 10 66 0 Do mid. to fine......... 70 0220 0 Dantziec deck, each...... 0 7 1 5 
PE sha. nite écdacevanenghad 71 0 0 0 MN tie nitacbinnn cee perlb 1 4 2 6 Staves—Balt.c,pr. mille £130 0 200 0 
Chili—gd. ord. brands.. 57 15 58 0 Tolnees. tans ae as dpe 3 sal 0 pean do = ; 7 
Australian, Wallaroo... 70 @ 0 0 s ts—Rum, duty 1 r nian, per mille...... 2 
do Burra ...... 6 0 00 Jasuaics per gal. bond, Tobacco—duty3/iperlb s d s d 
Iron, per ton ee. & 0 35 o idlinataetae 30 34 area lb, bond... : : : = 
Bars, &c., British ...... 510 60 anaes Sie snc 39 46 irginia leaf .............0 { 
SS een 0 610 Demerara.gd.to fine.p.t lll 22 — astript ow... 05 010 
ROR Canis cine cdtsacetatbved 610 7 0 Leeward Island...... sm. 3.8 Kentucky leaf......... are 04 09 
IID sive odes sctstdecdessses 810 10 0 = & Mauritius ..— 16 1 2 x el aia : : ; : Mg 
Bars, Wales ............... 50 5 5 BOGE © cxacvtitotiaods — 16 1 egrohead ...... uty # 0 
Rails cssveotpe atedonstilseal 5 0 510 | Brandy, duty 10s 5d per gal. Columbin.If.,duty3éprib 0 54 2 2 
pI «ics cal cette ses 9 6 910 FENG sbicsiscs ll 3 il 4 IN sin hencerctlitvecnes 16 690 
Scotch pig, cash ......... 45.10 46/0 Vintage of | 1877...,...... ll 6 11 8 _ cigarsbudduty 56 803 ¢ 
Lead—English pig, pton£14 5 1415 lst brand < 1875......... 1226 00 tine—percwt. 
Spanish pig ............... 440 14 5 in hhds Me akvinss 00 , : Woolf —_ Ne a » 6 #0 0 
cksilver.....per bottle 6 5 0 0 | ) _ en i4 0 ool— ng ish—per pac 
Seatter, Silesian...perton 1510 0 0 Corn spirits, pf,duty paid 11 8 ll 9 of 240 Ibs 
Tir, English, ingots ...... 910 090 Spirits, f.0.b. Exportation 17 1 9 Viewwe S. Down hoggs£13 0 15 0 
NOON sinissdedpuconestennnss 85 0 OU O | Malt spirits, duty paid...12 6 14 6 Half-bred hoggs...... 12 0 13 0 
Se apr = :6: C2 German spirits............... 1 S16 Kent fleeces............ 2z2oeB?O 
Australian.................. 6 0 0 0 | Sugar—per cwt 8. Dwn.ewes&wthrs. 13 0 15 0 
Tin plates, per box  @ 6. a British W. India, refining 19 ( 22 0 | Leicester do............ 11 10 lz 10 
Charcoal, 1 © .........-+ 22 0 2 0 Crystalised .........c...4. 27 6 30 0 | Sorts—Cthng., pickick. 15 16 38 10 
Ca GD 5..5ccsincvatsces 15 6 17 0 | Foreign Muscov., grocery 24 0 27 0 | a -— . = ” 
olasses—W.I cwt ll 6 13 0 , ee sod Boi; TROEGS ccs cncrese 
on en . s £ s | Mauritius,erys. No. 13 1426 6 27 0 Super. 12 ; . . 
Sperm ........... 000 ad No.15 1727 0 23 0 | Combing—Wetr.mat a ces 
Southern, 0 2 0 nag oy! . yellow = ° = : J Ray ctbceecusennee : 030 
6 00 w to g rown ES Oa iz 
Cod ae lend 0 33.0 Bengal, lw to tine Gurpat. 21 0 2 0 | Hog matching...... ¥ 2 = * 
Olive—Galli 0000 Low te good brown ... 16 0 20 6 | Prune matehing... a2 2 
Messina, Soeaa &e., 00 00 —— brown to fine ye 1.1 : = : pt Sek iesichosioek ree 
SOE ices coahsccdvctnsauieine 00 00 ive brown onial— 
Levees seccnchiin diel ann tO 6 20 Madras, native.. ) : < : | tigdney sud Ree oni. 9 y 
Mogadore ...............++ 34 0 3410 Jaggery | —t loece 
Seed Lines parton ae 76 251 Manil au ior ¢ 2 ¢ | one Oh yg sesenbhaggin ; : er 
fined English... 29 15 2917/6 Low brown u 
Brown, English ©... 27178 0 0 | Siam and China white. 0 0 0 0 |  Lockespieces Tine . + os 
Ground nut ...............0 0 4510 Low to tine 0 23 6 | Adelnide-rlecce 1617 
Cocoa-nut Ceylon,in pipes 28 5 CO | : Low to por bee ° 2 ° ' on oe ae 
Palm OB) csestesnarereee 31 6 3110 _ —— w o 3 0 Aus.cress-bred washed 4:3 -2°¢ 
Lard English ............... 5810 59 0 | rown yellow eecokiamb 1 4 1 5 
Petroleum Oil ...per gal. © 6] 0 7 | Brazil, brown 019 6 | V.D.ial-rleve 1618 
Oil Cakes, Lnsd.,Eng.ptn. 910 0 0 Yellow 023 ; ee OS 
WOU: cccsisentiscishenibion 0 00 0 | $28 
Or inseed, Black Sea $00 ating ee 2.2 Es 
B r. 48 7 te 
Soodiie’ Lac.ott oe 6 49 0 Java, No. 13 14. 6 2% 9 " 9 Th O08 
Culratte.....05006s.cc05s00 7 6 48 0 , Centrifugal ...... 0 00 63 ¢W 
,»Ferozepore.. 41 0 0 0 | Fair Muscovades...... 6 00 e126 715 
RePeatta RAT 3% 14 0 44 6 | Boot—AnstriansS%lob. 23 6 0 0 
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ub On ee ere iain ienencalan een ere 
f 2% fr ; . 
AL eee Stock Markets Price Curvent. 
‘ 4 - Z : BRITISH FUNDS, INDIAN GOVE { 
‘iF ee “MENT SECURITIE RN- FOREIGN STOCKS, BONDS, &c. 
rs vs : & é f a , TIES, &c. | ois : temps payable in London.) AMERICAN STOCKS 
L ; cee cl ore | at yt oe | - 
$8 i% - | ; , | Auth 
ss ; i 5 Dividends Due! Britisu Fuxps Closing | Dividends 2 o | ex cl sola : 
‘ eee ry eidbscahczintinenatetid Prices. ar} we! | Closing ; 
4 ate . cts Due. [22 N Name. S| Closing 
; bin et Jan. 5 Sely 5... eee rk Cones sancccsenss. 102 102} © jae) ing. = | Prices, | _~0*_ : 3's | Prices, 
be ; $hi sae ion. 5.2 per ber hanes, June 4... 10231023 | Jan. July.| 23 | J Dols. } ements 
Se: ir x si | age 5 Oct. 5....New 3 per a ee bet rt Mar. Sept. et Ang. Boren Wrks ¢ 4/100) 3h 283,736,350 United States 
Seaetee ce | wea = ne c s Wrks 6 %| 96, 972 |. | DoFunded........ penises 
F Ee ees Jen. says. 5. i= ,- Bee "Fan. 1894... te akan * Bolivia kemuants 6 a a 97% 300,000, Do Funded ..........c..0+ : hee 1063 
‘ F ; A ; 02; = . Jan, 1894 84 86 ve .| 1 | May.|Brazilian, 1852 | *3 % 000,000) Do Funded -......000.0., e 1881) 10-44 
eacec° Apell 5 Oct. § 6 hammetibes .n.cossecc ". Apr. 1885 June Dec. Ls May.| Do 1858 wes 4B%) wee ve 700,000,0001 Do do ............... 44% |1904|116$ 17 
Pasties Feb. + Ang. 4._| | De (Ret tee re ie Oe 13f 38 | April Oct.| 1, |*Apr. | Do 18589 1. 4h) 610,0001|Massachusetts ............ 4 %|1907|1298 3 
ata ® Bae. 11 Boyt Ee E aiet on tg ealite toep | April Oct 11| May.| Do 1860 2....... eee 826,600] DO ...cessss-sucsscccsecscoces 5 % 1888105 7 
| Mest se Sane 11 Sept.11| Do. 1001, 2001, and 5001 24% 13s 8sp | April Oct.| Me 63... 44%) wn. ons SE Ms Sorc et . 5 %|1894107 9 
: 4 3 ae une 11 Dee. 11 Do 1 0001 Jan <i Li 18sp Mar. Sept.) 1 Jal eocceeese 44.%| 96 98 619,9001 ee ee 5 %|1900.113 
ate Sd ; June 11 De e 2} % ....... 138 18s F y.| Do 1865 5100 102 | 74,5001) Do............ 5 | 15 
ieee Shi % April 1 Oct} 11. Do 1001, 2001, and 5001 24 % 13 - ae ob. eg] 1 | Ang.| Doll‘... % 100 102 PARAM DO :pcascrannnsncsnenorenrnses %|1889 107 9 
Kee Re ES: pril 1 Oct. 1... CanadaGov. ena D5 tt te | ee asl a doe foes eS eee aoe TI a cscnonn cistease store 5 %/1801)109 11 
Mee bre tee rete oe | Saal te Si ine | Soe (pga SS 
Pee eh: Be) ie +i juaranteed 4%,1855 104 106 | Apri | 4 | July.) Do 1857 ..... ie nee een MO dimnig hietedaei 6 %| ... 
1% i ee A ee ink of England Stock 43 % 286 288 pril Oct.) 1 \*July.| Do 1870 a | sve vee so bcseues Do New Funded. ....... %|--. | 30 35 
ta Tt ct pril 5 Oct. 5__.\India Stock 4 % Oc a April Oct.) 1 Jul ted eeesecece 6 %) 96 98 - ea. eaveeee 6 %\1905 ~ 
page ee. Jn.Apr.Jly.0ct.| DoS t. 10, 1888 105) 6 | J Faly.| Do 19S... 6 %| 96 98 Cur 45 
C94 ig et 0 Stock 34% .... 103 an. July.) ... | Sep. |Chifian, 1866 1,750,000! muncy Bons, & 
bg ire Do Berip, 78% paid. $ 43 | Jan. July. 2 |*J 1, 1966 ...... 3 %|107 109 ,750,000' Alabama,Gt.South. LMt. 6 | 
; tbe hee? 3 | Saeed paid .. | 788 79t | Jan. July. an.| Do 1867 ......... 6 %|103 105 000,000/Albany & S 6 %/1908|113 115 
ny +3 i ’ se ier Do a aie % ...| $42 S43 | Mar. Sept | ; July one Repidies 5 %| 93 95 6,000,000 Atiaute, Mise kO Con, z aheeet 28 
ages ‘15 Sept, 15| Do do 44 % 1893...) 91 Mar. Sept.| ' D seeeenere %| 89 91 ons o Committ . san’ bog 
eee oe ‘Sonn? Tes.i.| Boas ee Deb eas ‘eal | 913 $13 | Feb. ane 2 a come REPS cs..c20 5 %| 89 91 8,500,000 Sateen 6 140 142 
ek ges Mer. si Sept. 361 Do Bonds, 4 % a 882 ti 16 eb. feel g. | Boone, VES. 8 % 1106 8 ae (Tunnel) . ¢ ane ns 115 
owe Pee < pt. 30} Dodo 4 in s 16sp sid od le hae %|\106 8 oo urlingtn ©. Rapids, &e. i3 i15 |) 
vest Sei Feb. 16 Aug. 16; Do Deb. 25% 100018 1,0008 ...|11s 16sp 13" | Oct. ‘Colombian, 1873... 43%| --- ++. 14,000,000/Canada Southern, 1 a eailetebenele 
Pedi eee &500L1884 1023 ‘3t Costa Rica, 1871... 6 %| 31 33 3,500,000/Cairo and Vi t. 3 % 1908/104 106 
| RS eee: w- | 1 | Sep. | Do 1872 .... 20,600,000 incennes ... 7 % 1909 : 
M ‘au To P 49 
sheeeaal COLONIAL GO ar. Sept.| 2 (*Jan. |Danubi + 7% 29 St oe svepranes 5 
erty ue SECURITIES, Jan. July 164¢Dee. | Do 1807. 7 % 104 108 | 2500n.000 ‘Do Convolidat Scecey ° 0 as 
aa pee? | SOMONGECURITINS. ____ bape onion Wem nga eee %|110 312 tay o Consolida' 
an be ie Nala TES. __| April oot 3.87] Feb Boundor, New On. 1 %/ 16 18 Sree) Do Aajjstment Bnd 7 % 18901119 a1 
| HERE ee? utho- Dividends) ay Nov, ... % 0 Income B 
Heeeee vised | = . | closing | April Oct 001 an PUnilied Dit. 7 %! 773 78 F585 000Cen Pacific of California 6 %/1896\118 20 
j SHER Eee Issne,| *- ron | Prices, | June Dee! ... | Do Govnt. Pref 5 %| S8t 983 33.000,000 Do (Cal& Oregon div) & ee lteoslilo 128 
Hie F oe _| Prat | Sam. Sets) Si) Den. pees Tos, 1572 7% 102 07 2'500,000IChic, Burling. & Quincy 5 18001106 108 
q € - : { eee » 
é { Ss, ot: 150,000 Jan &J S : Greek,1879Indpn. 5 %_ 82 1,528,000/Chicago an g. & Quincy 5 %! ... |104 7 
; uly! B.C ; g d [Tomah 
hexiget See aD Columbia 196.6 Slit 11s met a Guatemala, 1869.. 5 % 32 37 Do SOU paid .......-.:00.. 6 % 1905113 15 
riage 8 F: 4,447,000 § IB & Jly| \Canada, 1878 1894.. 6 % 112 114 si + Honduras, 1867...10 %| 9 10 224,291 Cleveland & & Pittsburg ove | se aes 
; suse: ve. 0 UIn& Jly| Do Ae ne GM}... ... | Aeweh Oct, ly July Hun 1870 ......... 10% 9 10 20,000,000 Delaware & Hud. Canal 7 %! ae 
Haas ie A734300 Jan July) Do 185 5 6 i108 100 | Joe say apeiy:(Bungarinn, 1871-5 % 36 8 Steet $e eats iz 124 138 
Haare 25Jan&July| Do 1885, Ins. Stic 1064 | Jan. Jul | > aS .. 96 98 o Mt. Bnds. (Lon.Is.) 
hist ey, TisSise Apr t Oct| Do Donn of 1005 5 wiiost ist | Jan. July, =. '*Dee. Toe, Gold Bente ¢ 3 Tiase. 981 guontonnl Deven Gees 7 3 %o 1894/15 117 
o af + : eetatenn Do 1904-56 ti 4 - 103) 104 Jon Aug. ... *May. Jay an 1870 R15 % 91 93 30,000,000 Denver and Rio Grande ; oe eye 
are | §? aa ee © 0 May& Nov) Do 1904-5-6 |... % |103% 1044 an. July|2 *Apr.| Do 1873 ......... % 107 109 lst Consol. Mort. 7 %% 
| Hae BS | Aue & GeeiGiecet Genk tkoa. 4 %|103} 104 i | Do 1873 ose 7 % 110 2,000,000) Detroit, G | 1910)120 128 
ithe PF Os are eT @ a psp INS nese 2 | mo Shae shams 
: a a ce € ale oes : ef vee Ee ee. Seeeee ( > a 
iF 4 Bhee! we Seraduly| Dodsl 7. 8 % 1 118 | Eob.Ang! "S| Aug. | Moorish Imperiai 8 aol L200 000/Galvest, & Harris t Mi. 6 % 101s 111) 13 
bal, 1 } 219,700 Apr & Oct) Do 1900 ............ 6 %I110 113 | Jan. July... Norwegian, 1876... 44% 103 29,000,000 Illinois Cen. apehanee nc ete 
i<f 45 ae ihe kod DS... %|106 108 | a it Soke 2, 44%/104 6 2,000,000 Do Bonds, Ist Mort... a 6 | pS 
hiatal 350,000 May& Nov|Ceylon, 1882-3 ...... %|102 203 | 6B Bett os bade Es 15 16 3,000,000 Lehigh Vall. Con. Mort. 6 % 1806114 16 
ie € i ; ef ‘ 400,000 May& asl ts , 2-3 2.100 6 %|103 106 | 9 | . ao 1872 fe 8 %| 15 16 14,000,000 Miss. Kan. & Texas, 1 Mt. 6 % 1923'115 18 
isipbheee Seeeetie) feo ceee a) = le |S eam a: Sota Seeger Gaunt on 7 See 
! 2k hae 3 ’May& N | Lotte tees eeeeeeees % |10 Ko f eee [MIO DOES oooene y + | 89428300 Do $100 Shares ....,.... os 
} Pehan | aaa. Nov| Mauritius, 1882 ... 6 9 le 106 a8 July./n’ne) ... |Portagweee. . ve 5%) oe oe BSW Do $100 Shares aseageoes wy = ise 38 
a Hee ee ter er 8 SUS | Be Se a | oie ii 3 Be ew fone take |" 
SLR ea: 000 May& Nov] Do ssssssssssenees %|129 192 | Jan. July.) 2 |/*Oet. | % estern $100 Sh | 
\ : ‘ ¢, i 200, aveccenmanes 4 to | | r ° 0 1850 + 9, 8,53) res, } eee } 
edge ek) 100000 Apr & Oct! Natal one. Hee We | May Nov| | | Dosee wenn 44% QL 98 | 18956.000 Do Tet Con. Att. Bude: 7 2 Ok 88 
ahaa! ‘69,000. May& Nov! Do 6 ites los | April Oct.| i” | Do 1862 1. 5 %| 88h & S7i8100, DoCon.Mt.Fa.0.Bds, 7 % ~ (88. 3 
; i See pi: 137,000 M: ayé Nov - x .. 6 %113 115 : a “Jan. | Do Ang.-Duteh, 7 b 89% | 25,000,600, Do ond ‘one Bis 7% ee 
7 eh if B 100,000 Marscsept| Do... i elOl ns | fee Oey? ‘*Jnly., Dod » 100... 5 %| 92 94 ipo. Oresem Calorie Me 7 cal aeh Me 
Pahhses ‘+ Sasi sIend SulylNow Goeth Wales e ost 108 | Fee. ane |-eee str eee Ee 63,709,400/Penneylemuia, $50 Sia a 
: : t a Jan & July| New South W: il eb. Aug.) 098)*F b, | %| 76 78 ennsylvania, $50 Sh 28. tes 
| 232cR ee: 1,000,000 Jan&July| D ales.. 5 %{108 111 Mar. Sert |-098 * ‘eb. | Do 1870 ... 5 90 4,970,000 Do ist M res, 67} 63} 
Biitiieeg RyisevensTuly| Do 5 slto7 100 | April Oct. 098 *Feb. | Go 187k 1.0.0... %| 904 914 |} 3,000,000! ee 6 % 1880101 
ai &a pril Oct.|-008*Apr.| Do 1872 1222.” 5 % 904 914 Do Con, Sink. 108 
+ & Be ¢ 93,100\Jan & Faly|N i ree 4 %|103 104 J pr. Do 1872 oy | sit 32,684,375 Phil ‘d. Mt. 6 %| 2905130 122 
; 5 e sw Zealand, 189 4 une Dec. -098 *Dee, | D teletated 5 %| 90 91 iladel. & Read. $50 Sh. 
; ae % ms  S 488,000 Jan & July! asl 7 1. 6 %)113 115 April Oct.) 0: ISPS Sai acs0 5 %| 93 1,000,000 Pittsb FP. 284 294 
ahr 7,153,100 Quarterly. Do 0 0 om 5 %|108 110 ie - 1751 Deo: aie ae ‘| ale 500,000 St Louis Sittin % - |109 11 
; Sipe | 201,500. Mar&Sept| Do 1891 idated. 5 %'104 105 | Jan. July.) ay on = omingo, 1869, 6 %| 22 24 8,000,000 Union Pacific Ld. — 46 48 
baat Be. fi gain aekDee] Do 1891 2 6 uz ud | Juno Deo ‘Santa Fé, 1874 ... 7 % 101 105 367,623 Union Pacific neiiese 18891123 116 
Hai ehy gfarau ioe hve Sea i 2 Mt 1 | Sum Deel Secret $3 | Mame! orem er, haoass 
3 peat s 500, uly, Do 530,1881-15 6/101, 102 | ee Tule Do “75.. 3%) 234 238 9 Ist Mortgage ...... 
i ae apeapepiat Seog aD? 10M on ee Tot 10s gan, July If ii Dée.| Doduicksiveai’ § 433 44} <3. pom Be ...... 6 %| i188 118 20, 
4 Be ne i : 220,000 Jan & Sept > hee 1886... 6 %| 109 111 | Jan. July] } er Swedish Gov. 1864 44% 1108 105 oe tieaeo Yollranie 
; 4 ; Bet 500,000 —_ Nov Quebec y Rage 5 8 tis 110 | June Dee. | De 1876 oe s 1106 3208 | Del ore LsdLines 7 %| Ba 198 33 
, Sie BA ay& Nov| Do 08 110 | June Dec|.... ... | Do1878 ......... 44% 1C4 106 0 Re-org.© 
: 3 2 ' 1,850,200 Tam dc Faby Qmennsiaga sans %\108 110 Apri 5 a .. | Do 1878 % | 1 900,000! D g.Com.Certs. | 
Sour ee : pril Oct| | 2 \Parkish,18s45-7" 4 %|100 102 0 do 1873 .... pool cae 
+ {i a ; 1 “608.050 Jan & July! (eugensiand, 1882-5 s ohon 108 see ‘Turkish,1854,E.T. 1,520,000 Do Wedtrn: Rateusien 7 % 1903 
eire Ch 6,087,200 Jan & J | Do 1891-6 ........ we 11 |*Dec.! Do 1858 Ph 480,000 estrn. Extension 8 % 1876 98 101 
yee C an&July| Do 191 6 %/117 120 es . eee ee 6 %. 23} 2 , Do guar. by Erie Rail. 
i j ‘ ' aie i ‘410,200 Jan & July S 3-15 ......... 4 04/1008 101 May.| Do 1862 a4} 800,000|Baltimors and Ohi 7 %| ... | 96 99 
i.2eage ee 778,500) y|S. Aust], 1891-1900 b .  |1 | .. | DoGen. Debt... %| 20 21 2,000, ore and Ohio...... 6 % 189 
Sedge Bes ee) eee 6 Si 132 [gal aay. Do 168” & gel azt ize an ei : 2 in iis 120 
Sie: 653 &July, Do 1911-1920. z | 132 as it -_|}| a 6 %| 373 173 | 1,600,000 Do 1877.0 6 
gi’ B $1sg00 Jan July Do 1911-1920...... 5 i114 116 | April Oct Pf Bem aie 6 %| 179 375 1,600,000 Do 1877... oe 197 100 iO 
oe. eae ay& Nov StraitsSetmnts.Gy. Lol} 1024 see 0 1871 Eg. Tri. 5 Cairo and Vincennes .... 
3 H Bit semen a ong ee a ee Do Treasury A. 9%) 28. 2. aus 0} Chicago & Alton Sri x SR oo 
& ; ) an uly| Do 1893- 2i ; 2 iccecesee. GO 9 17 17 onsolidated - 
casi eS 300,000 Jan é set. ile + | May. |U 70 173 Mort. 6 % 1903 
A Ets: Sea ated G SLi 2 | Jen fy cham Vanna H.. 8) 10" 22 sony cere, Colmes ee ‘ie 
j : ed : : 000 Jan& JulviV , le ntres. 4 % loL 102 May N none Do 1859 z 800,000. Illinois&S assa, 6 9%) 1906 vas 105 
peer cess 7,000,000 Apr & Oct| De + al 6 %/116 18 | A y, Nov.|notapplied| Do 1862 ........ a SS 400,000| Do 2: t Louis Bridge 7 %/1900 . 
S35. e] 2,107,000 Jan. & J: Do 1883-5 ....... 6 %| g | April Oct.'notapplied) Do 1864 10.0.0... 6 %| 20 22 | 1,000,000) o nd Mortgage......7 3 x 
fz; Ss £500) an&Jaly| Do 1894 +» 6 %/105 109 i} Do 1864 ......... 6 %| 20 22 — Cen. Sink. 2%: 
:38 hed ‘ 000 Jan & J FO eee = -encsecenee % | 11 (Coupons OO _sencnsnee © DB. 500,000) ink. Fund. 5 % 1908 1¢4 206 
Lieb i uly! D 1 118 pons payable Abroa i ae ee 
is past 2,000,000; y| Do 1899-1901....., rterly | 1 vable Abroad.) |p RR OOOK D0 onc isc ccceeane 6 % |1895/114 22 
sf j i ;ete? | 100,000 oo "€ Oct Do 1904............ 4% 108 = ses July. n’ne eee 6 %| 72 80 1,000/000\Leb Lehich Valley Gousoli. 5  io0s 108 0 
‘€ i fea det Western Australia 44% ing 107" May Hor. n’ne nearing oy Ren. 5 %| 67 69 | e igh Valiey Gonsoi " 
Miiin ae ee pril Oct.| ... BE oenass 5 7 ortgage A | .. 
ee i 2 f COR PORATION ST ——= | Quarterly} .. Do Gold Rente 4 s. = ; eres Louisville and Nashville 8 4 sditahas 2 
pier ete ‘OCKs. Trench | 83 $3 000 Mem Bees See 
f3 i . ‘ ft aie ie Jan. July n’ne Do Rentes 3 %| $5 854 95 800,000 Mien eae Peel Las Mt. 7 % 1901125 127 
ial egg am, oun as Onin | Dette CRcarse 2a | ammescece mm tae SaRe | 
+. 5 ‘ ‘ ; : = ‘3 e . e . 
ad4! 2 Tesme. | iG | & TRUSTS. | Prices, | Which e drawings are yearly in the ease of st 600,000 ee eee ae 6 % 1903/1224 
FEIESS tae ts | Prices. risks are pre oeks to en.Rail.Con.Mt. 
aetae Elon le cra cas, aang ee |, Bien ane Se ; Sia 
~ ' ey 15. 234,325 a ———> -yearl % Paris and F 
Hid Sone Se se [Mctcopel.Rof Wi. 9% 107% 208 = ser." | gags Poyirana on S. 
Regi 84 n. ' nents a ,000 | 
Tied ai} apenseetinn hes:]-mareel 18813.” $k) 99 ao Toye CKS._ i "400000 Phitadel, & Bris, 1st Mt. 6 % [BOGS SE 
ne spasetve no | meses: Helen amt | Ane || | ae nee © Shh 
week ae 879,151 , ‘Leeds Corporatio "4% rized |Shars,) Paid. ‘Closi , Do General Mortgage 1330 
Sea ai anthestiee tee ee Seupeutn. oe oe oy Paid Name. {Cleding: | Seer § Rood. Gen One 6 oo 1 2 338 
» cla Bt ; 4 aan 100 |100 ~ tec eee eng 34% 108 1083 I comiand | Prices, ‘ony Do Improvement Mit § 5 187101 6 a 
‘ oti y 000 106 | rO 4 
a 5 400,000 100 jiu eae ae aos ing 2,385,500'Stock. 100 Eas ee | Do Scrip for the 6 de- a | 
q ' ockton Corpora- 0 7 Lamu seeisteck. 100 Sal and West India... 107 110 ae } coupons | 90 95 
Stock. 100 re ssbb Gites Sinden an’ 87 1,300, ittsbrg. & Connellsville we 
ondon &S¢ Katharine 77 =o 1,100,000 South & North Alabama, 6.5) noe 
bd nievthccetieces 500 Bune a ded cocceos g wh 110 113 
i 115 117 


$26,898.100 |100 tion Mort. 1908 43% 
| ' Trost Harbour 4% 1063 1074 
'U.PacificR1,Cmah 
869,200; United N. Jerse erat: 
1,133,800 st 


GO ceceee 


eoecccvesces 


Rat. 


1901,119 12% 


Mf 
es 


.. 44% 99 101 


eeereeeerees 


: 






























Direct Spanish, Lim.. 
Dol0 % Preference 13 14 


Brazil. Submarine, L. = 104 
Cuba, Limited 
Do 10 % prefaiense 16 17 


eeeee 93 


$2 4} 


BAN KS. 
Autho- p. 1 a ol 
nnua } : osing 
sed isjs 
- Divi- Name. S | ‘a | Prices, 
Issue.  dend m fy 
100,000; 54 % Agra, Limited ...... 10 10| "10. 103 104 
000, 6 % Alliance, Limited ... 25 10 | 12} t23 
150,000 5 % |Anglo-Austrian ...... sae | con | SER SO 
29,970, 8 % |Anglo-Californian,L, 20 | 10 | 103 lls 
80,000 83 % Anglo-Egyptian, L.. 20 | 20 | 304 334 
60,000; % Anglo-Foreign, Bseshes aod <O 9} 10} 
15,000}... |Anglo-Italian, ’66, L. 20 10 | 4% 53 
100,000 5 % ‘Anglo-Universal, L.| 20, 5 
20,000}... Bank of Africa, L...) 25 123 14 15 
30,000)12} % |Bank of Australasia 40 | 40 | 77 79 
12,500: 5 % panes: -Columbia 20 20 | 18} 19} 
12,500 5 % | DOW sccrsncoense | 20 10 | 8} 93 
20,000, 5 % ‘Bankof. f British Nth. 
| America ......... | 50 50) 59 61 
100,000.11 % |B.ofConstantinople 10 6/10 il 
16,000.10 % |Bank of Egypt ...... 25 | 25, 30 33 
50,000, 17} % |Bank of New South! 
Wl socrstco- eal | 20 20) 59 60 
100,000:15 % pan of N. Zealand 10 10 | 244 253 
35,000.15 % |Bank of Roumania..| 20 8 | 13} 133 
95,000 104 % Bank of 8. Australia| 25 25 40 42 
20,000} 9 % |Bank of Victoria .... 50 25 | 34 36 
20,000! 8§ % |Cen. of London, L.... 10) 5); 9} 9} 
40,000: 7 % Chartered of India, ; 
| Austra., &China 20 20/23 24 
$0,000 54 % ‘Chartered "Mercan- 
tile of Ind.L.&C. 25 25 | 22% 233 
60,000.10 % \City, Limited......... 40 10! 18) 19% 
20,000 de 4 SRAOIT ik cakasse 40, 6/14 15 
20,000'13 % Colonial ............... 00 30; 59 61 
80,000' 62 % Commercial Bank of } 
Alexandria, L.... 6 383}. 28 23 
200,000.10 % |Consolidated, Lim.) 10 4) 7% 7 
20,000; 43 & | Delhi & London, L BO ae! oct tae 
50,000 9 % | English Bank of Rio, 
de Janerio, Lim) 20 10 | 13} 133 
36,000 8 % 'Engtish, Scottish, & 
Australian Chr.) 20 | 20! 233 243 
10,000 % \Mong Korg & Shan. 28} 284) 444 454 
45,000; 63 % [Imperial, Limited... 50 15) 18 1 
500,000, 5 % | Imperial Ottoman... 20 10) 163 17 
6,000: 6 % {Ionian ...........0..0.0. 25 25; 21 2 
6,000, 6 % ; Do New ............ 25° 10/ 5) 6% 
75,000.20 % London and County) 80 | 20) 73) 743 
25,000: ... BIO MEW vceececassss 80 5) 42} 433 
40,000 7 % ‘Lon. & Hanseatic, L.) 20 10 | 103 113 
40,000,123 % \Lon.& Provincial,L.. 10) 5) 12 123 
60,00010 % |Lon. & R. Plate, L.) 25 10; 132 14} 
60,000; 33 % |London & San Fran- | 
cisco, Limited... 7 7) 6% 63 
10,000 6 % \Lond.&S.Western, L.'100 | 20 » 204 214 
100,000.17 % |Lon. & Westminster 100 20 | 70} 714 
ROW aw |) BeTew! ..scackiws 100 15; 47% 183 
50,000 5 % Lond. Bank of Mex. 
| & S.America,L. 10 5 | 5 6 
50,000, 7 % |Lon.Char.ofAustral. 20 20/20 21 
80,000/16 % ‘London Joint Stock 50 15; 4 47 
49,950| .... |Mercantile Bank of 
| the R. Plate, L..| 20/20) 3 38} 
15,000'10 % Merchant, Limited..'100 | 25 | 31 32 
15,000) 5 % |Midland, Limited .../ 92 17 | 123 18 
50,000'11 % National ............... 50 30) 67 69 
187,500/12} % National of Austral, 5 4) 8} 93 
30,000; 54 % ‘NationalofLpeol,L.) 25 15)... ... 
100,000, 6 % ‘Nat.ofN.Zealand,L. 10 3%) 33 33 
40,000/19 % Nat.Prov.ofEngland 75 | 10} 40 41 
WO5,625}19 9% | DO .ecccecsessessssessee 60/12/46 47 
28,125:19 % Ble MOGI :.5<. 6 sick 60 8 | 87 35 
— 8 % |New London & Bra- 
zilian, Limited.. 20 10 | 12 12} 
59,325, 34 % North-Eastern,Lim. 20 6! 4 4} 
50,000! 7 % North-Western ...... 905) Bibas:--. 
60,000' 4 % Oriental Bnk. Corp. 25 | 25 | 20 21 
20,000:13 % Provincil.ofIreland 100 25 | 60 ,62 
4,00013 % Do New ............ 10 10; 2 25 
25,000:10 9% Queensland Nat..L. 10 5) 8} 8} 
34,000 16 % Standard of British 
South Africa, L. 100 | 25 | 554 553 
6,000)... Do Additional Sh. 100 | 25 | 
60,000 16 % ‘Union of Australia.. 75 25 | 63 85 
90,000 15 % ‘Union of London ... 50 154 $433 
TELEGRAPHS. 
) 
Autho- Closing 
ae Share Paid. Name | Siitaee. 
2,669,3801 Stock. 100 Anglo-American, L...) 56} ei 
2,165,3101 Stock. 100 Do Preferred.........; 87 
2,165,310 Stock. 100 Do Dofarred ......... ' 283 oe 
30,000 
aoe 
6,000 
13,000 





1,030,0001; 100 


, 100 } 


2,500' 
1,500) $1,000 $1000/West. Union of U.S.7% 120 125 
00 | Do 6 % Stel. Bonds|i0+ 108 


65,000 20 | 20 Direct U.S. Cable, L., 10% 114 
369,700 10 10 Eastern, Limited...... | 103 
70,006, 10 10 | Do6é% Preference. 12} 1: 
232,0001' 100 | 100 | Do6% Debentures so 106 
200,000, 100  100' Do5% — 03 105 
199,750 10 10 Eastern Extension, L.' wt 1} 
320,000 100 | 100 | Do6 % Debentures 109 112 
22,050 10 10 German Union Tel...) 11} 12} 
162,885. 10 | 10 \Globe Tel. & Trust, L.) 6} 6} 
162,857" 10 10| Do6% Preference.| 12} 123 

000 10 10 (Great Northern ...... | 125 1 34 
17,000 25 | 25 Indo-European, Lim..! 27 vst 
12,000 10 10 |Mediterranean Ex. LJ 23 
8,200 10 10 | Do8 % Preference.| 93 103 
9,000 8 8 |Reuter’s, Limited .../ 11 12 
280,000 Stock. 100 ‘Submarine ............... 270 290 
2 t {| #2 DoGerbp.........:...... | 26 2 
88221 16 | 10 |W.India& Panama, 2 24 
34,563 10 10| Do6% First Pref... 7 74 
69,910, 20 20 West. & Brazilian, Lt 8} 8} 
200,000 100 | 100 | Do6% Deben. A... 104 108 
100 100! DodoB ............... 98 102 
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INSURANCE COMPANIES. 
Autho. [Let Ys" é | : 
rised |Divdnd) Name siz eeaeg 
Issue. [Pr.Shr.| 7 |e | & | Prices. 
a cnastiibiictiais 
50,000 1134 | 
13 0/Alliance B { h 
i 11 9am aPo ae] | ts 
24,000; 0 18 0|Atlas Fire and Life 50; 6) 184 19} 
3,000'*1 10 O|Argus Life... 100 | 25 | 25 26 
50,000 1 0 0\Brt.&For.Marine,L 20; 4/ 22 233 
20,000, 0 4 9/Church of England’ 50 | 43 5 
5,000 *0 10 0\Clerical,M Gen. 100 39 40 
50,000 1 0 0'Commercial Union 50 3 | 254 2 
4,000\*4 0 0\County Fire ......... 100 | 80 |120 130 
6,160| 2 0 O\Crown Life | $83) 40 41 
50, ,000'*0 5 O\Eagle Life.......... 5} 63 7 
10, ,000, 0 17 6| Equity and Law ...100| 6 | 164 17 
20,000 0 6 0| English & Scot. Law 50 | 3h 6 7 
50,000 -. |FireIns. AssociaL. 10} 2) 5 5% 
10,000| 0 8 0) |General Fire & Life'100 |_ 5 | 9% 92 ; 
25,000 0 4 0/Globe Marine, Lim’ 20| 4 13 2 
20,000} 4 10 0/ Guardian F. and L. 100 | 50 | 78 80 
20,000; ... |Heme & Colonial,L. 0; 5} 1 2 
12, 000; 7 0 O\Imperial Fire ...... 1100 | 25 |159 162 
0'*1 © O\Imperial Life ...... 100 | 10 | 25 27 
13, 153, 7 10 0\Indemnity Marine. 100 | 50 '112 114 
50,000! 0 15 O\Law Fire ............ 100 | 23) 15} 26} 
10,000'*4 5 0\LawL.90lfm profi's 100 {100 118 122 
100,000! 0 8 O\Lancashire F.& L.| 20/| 2) 8% 9 
20,000! 0 12 0) |Legal and General. 50 | 8 | 12 12} 
100,000 [Lion Fire, Limited! 10} 2} 22 3} 
87,504) 0 16 0} |Lpool., Lon. scGlobe 20 | 2 | 233 24) 
49,626; 1 0 0| Do (1 annuities Dd sce} cco | ee 80 
35,862) 3 0 0|/London Assurance. 25 | 124) 64 66 
40,000' 0 5 0\Lon.éLancashireF, 25 | 2)! 6} 6} 
10,000, 0 14\Lon.&LancashireL 10 | 27/ lf 13 
20,000' 0 6 0|\Lon.& Prov.Law L 50| 63 53 6 
50,000, 0 6 0/Lon.&Prov.Marine, 20; 2! 5 3% 
10,000; 6 0 0)Marine ............... 100 | 18 109 111 
50,000'  . Merchants’ Marine 10/ 2%; 13 13 
40,000 2 5 O|N. Brt.& Mercantile 50 | 8} 67 68 
30,000, 2 0 0|Nor thern F. & L...100 | 5 | 563 574 
40,000' 0 10 0}Ocean Marine ...... 2151.8 8s 
159,1251|*4 0 0/Pelican Life ......... } «ee | 82 59 61 
6,722\18 0 0\Phonix Fire......... vee | ane (920 325 
2,500/*1 5 0 Provident Life...... 100 | 10 | 37 639 
200,000! 0 3 0 Queen Fire & Life. 10, 1| 44 43 
200,000} 0 7 6\Rock Life ............ 5 | 10/| 8t 32 
689,2201/20 0 0\Royal Exchange ...|Stk.|100 420 430 
100,000) 1 7 0|\Royal Insurance...| 20 | 3 | 343 345 
10,000'*3 10 O/Standard Life ...... {50/12/73 7 
4,200 *10 0 O/Sun Fire...............) ... | ... [450 460 
4,000/*2 14 0|_ Do Life ............ 1100 | 10 | 8 88 
100,000 0 12 0\Thames& Mersey M 20 | 2 13} 132 
1,500 20 0 0/Union Fire & Life...200 | 20 |475 485 
40,640 0 435,/Union Marine, L...| 50 | 33] 6) 63 
5,000' 2 11 0| Universal Life...... 1100 | 11 | 40 41 
50,000 © 15 0 Universal MarineL| 20| 3| 8t 8} 
° Periodical cash bonne in addition, 
GAS. 
Autho- | Sis | | Closing 
rised | 2/3 | Name. | Prices 
Issue. | & | Ay | 
59,000; 10 | 1 pAaienee & Dub.Consums. 15} 164 
DOU 10 1 Bt iB icky eesti oS} 6} 
5,000) 20 | 20 IBebie, Limited ...... 163 174 
40,000 5/| 5 Bombay, Limited . 53 64 
10,0001 5| 4]! Do New............cc0.008 4 «5 
229,701 Stk.'100 | Brentford, Consolidated | 153 158 
14,000; 20 | 20 |British .................:...02. (32 34 
7,500 20 | 20 |Cagliari Gas & Water, L. 20 21 
550,0001. Stk./100 Commercial .................. 380 385 
1,300,000! Stk.100 | Do New Stocek............ (135 140 


70,0001 Stk. 100 
20, 000, 20 | 20 
20,000 20 | 14 
10,000) 
23,406; 10 | 10 
12,000 10 | 


35,406, 10 | 5 
4,844,4301 Stk. loo | 
50,000, 10 | 10 
100,0001\Stk.| 100 
200,000! Stkx.|100 
00,0001, Stk.|100 
165,0001 Stk.| 100 
30,0001|Stk.|100 


60,0001 Stk./100 | 
1,300,000! Stk.|100 | 


‘923, 3001/Stk.'100 
265,3501 Stk.|100 
5,000; 10 | 10 
2,800,0002)Stk.' 100 
386,500! Stk. 100 
150,000U' Stk.| 100 








20 | 20 | 
73) 





| Do 4} % Deben. Stock 105 110 


\Continental Union, Lim. | 214 223 

+. Do Mew isicceiscd. sien ; 24h 154 
Do7 % Preference ..., 25 26 

European, Limited ...... { 194 205 
Die NeW isthe cccdttbengei 134 143 
DO NWsvinkisiin etki 9 


\Gas Light & Coke A,Ord. 175 4 
Do 5 % Pref. A, 5th iss. | 


Do B, 4 % maximum... si a 


Do C,10% Preferential 212 217 
DoD,10% — 212 217 
Do E,1l% — j212 217 
Do F, 5 % _ 1105 110 
Do G, a %* — 155 160 
H, 7 % maximum ..'130 °5 


Do 4 % Debenture Stk 102 i04 


| Do 4} % 6 -- /107 110 
|Hong Kong and China...| 15} *6} 
‘Imperial Continental ...|190 195 

OUI cipcld adsense siniiine’ 177 282 

| Do Ist Preference...... (125 130 








2,000! 5| 5 |Malta & Mediterranean... 2 2} 
160,000 ... | ... Metropol. of Melbourne: 
| 6 % Debentures ...... a 
25,000) 20 | 20 |Monte Video ............... +36 17 
30,000, 5 | 5 Oriental, Limited 7 
30,000 5) 4 OLNNOWE <.scndc neces 5 6 
15,000 5| 1) Do New, 1879 ............ 4h WG 
$7,500 20 | 20 Rio de Janeiro, Limited. 244 254 
8,000! 10 | 10 (San Paulo...................0 4 15 
500,0008 Stk.|100 South Metropolitan, A.. "195 200 
__ 250,001 Stk. ‘100 i < D S 51h. cts aki at -.-'175 180 
CORPORATION STOCKS 
(Colonial and Foreigc.) 
; | : 
Last | = Cia | Closing 
Ann. | ame. i 6] ai 
Diva. | ate 
6 %|Auckland Harbour Board ... 100 | ali [107 209 
6 %|Borough of Napier Con. ...... }100 | all |106 208 
5 %| Boston (U. 8.) Stl. Loan, 1890)109 | all 107 109 
5 %) Do 1902 ........-..- cece nnereneee 100 j all |110 112 
5 %| Do 1893 ........-.-0oe0-veceenenees 100 | all |107 109 
6 %/(City of Auckland ............-. 100 | all {115 117 
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CORPORATION STOCKS 


(Colonial and Foreign—Con.) 





} 














Last o - | Closi 
Ann. Name. 4.3 _— 
Diva. a 2 Prices 
6 % City of Auckland, 2nd Issue 100 all (115 117 
5 % City of Brisbane............ 100 all 105 107 
5 % City of Dunedin, Consolidatd 100 all 103 105 
5 % City of London, Ist Pref...... 100 all 105 107 
6 % Waterworks ............... 100 all Li2 il4 
5 % City of Melbourne, 1907 ...... 100 all 106 108 
5 % City of ee Sterling... 100 all 106 107 
S Sl Dewi ca 100 all 106 107 
5 % Do Bonds..... resve «- 100 all 1106 107 
6 % City of Ottawa, Sterling .. sds 100 all |109 ‘11 
6 % redeemable 1898 ......... 100 all 109 111 
GS @ Dede a. ncaa 100 all |169 111 
a me ae 100 j all 112 114 
5 % City of Providence Coup. Bds. Stk. all 107 > 
6 %|\City of LGatioee Consolidated. 100 | all (ile 116 
ky 2 SS” ear: 100 |all ‘114 L6G 
6 %| Do Seitinadie 1905... 100 ‘all (114 116 
6 % City of Torcnto Sterling Deb. 100 / all 113 115 
6 %) Waterwork Debentures 100 all 113 115 
6 %| Do Sterling Consol. Deben. 100 | all 116 LIS 
5 %| Do Gen. Con. Debt _........ 100 | all (107 109 
6 %(\City of Wellington Con. Deb,-100 | all 113 125 
6 % Improvement Loan 100 jall 112 1M 
6 %\New Yerk City .................. 100 | all ‘120 134 
6 %| Do Gold Coupon Bonds ...\100 | all (122 i28 
6 % Otago Harbour Board......... 100 | all 106 168 
1D OE TID) dcvieninstiisinaicrentaceecl 10 | all |106 168 | 
6 %'8t Louis City ..............1..... 100 i all 116 118 | 
MISCELLAN EOUS. 
| CommenctaL, Frvawxct AL, 
| AND JNDUSTRIAL. i 
.. |American Invst. Trust,L.Prf/Stk. 100 (109 111 
17} %|Australian Mortgage, Land i 
and Finance, Limited ... 25 5 | 16} 17% 
15 % |City Offices, Limited............ 4) | 363) 10 1) 
7 %\City of Lon. Real Property,L. 25 | 12 | 154 16 
(Colonial, Limited ...... 30:20) 6 72) 
9 "%| \Credit Foncier of Mauriti: 1s,L 50; 10; 12 35 | 
iCredit, ee AShares ... M4 all m wi 
iCrystal Palace, A ............... Stk./160 | 4 ' 
| I itd dade Db ne fStkjico| 7 8 | 
.. | Do Preference................-. Stk.100 | $2 S87 | 
6 %| Do Debentures ............... Stk. 100 (112 117 
5 %/Foreign and Col. Gov. Trust, | 
| Lamited, Preferred ...... 100 | all 114 lie 
Do Def. receives no divd. i | 
| until 5 % is paid Pref. ...;100 | all (115 117 
8 %/Fore Street Warehouse, Lim. 16 | 14 | 16} 174 i 
11} %|Foster, Porter, and Co. Lim. 15 | 104) 16+ 17% | 
6 %|General Credit & Discount,L 6 | 33 4; 5} } 
124 %|India Rubber, Gutta Percha, : | 
| and Telegraphic Wks. L.| 16 | all | 20% 214 
7 %\Internat. Finan. Society, L. 8} 33 42 5 
10 %/\Liebig’s Extract of Meat, L.| 20 | all | 34 36 
14 %/Lion Brewery, Limited ...... 25) 17; 45 6 
6 %| Do Perpetual Preference..| 20 | all | 25} = 


|London Finan. Association,L 50 | 


| 374) 


12} “a | London General Omnibus, L.'Stk.|100 | = 17 


a ~ 32 43 
8 %)|Milner’s Safe, Limited......... 10 | all | 10 204 
3 %|National Discount, Limited.| 25, 5 11 14 
10 %/\National Mortgage & Agency | 
of New Zealand ............ Ww; 1};Hh RR 
.. |National Safe Deposit, Lim..| 10 ,all | 6} 7 
15 %\New Zealand Loan, &., L..... 25 23 53 5} 
16 % |New Zealand Trust & Loan,L, 2 5,1 13 
5 %| Do Preference................. all | 26 27 
6 %}|Riode Janeiro City improv.L 25 fall | 27 23 
ve * lapanich Nat. Lands Mort. ....100 j all | M96 
6 %\Submarine Cables’ Trust...... 1100 100 101 104 
20 %/Telegraphic Construc., &e.L. 12 : all | 31 314 
20 %!Trust & Agency of Austral.L/ 10) 1; 2} : 
8 %/ Trust & Loan Co.of Canada,Li 20 5) 6 9%} 
6 %\|United Discount Corp. Lim.| 15 6; 3 6 
6 %| United States Mortgage ...... 100 all (18% 107 
| Iron, Coat, & Coprer, | i 
83 % piieen, Vaughan, & Co. _ 20 . = = 
De OE: TIE ccnsetcic-chvicutinnss 20, 12\)|b 
. s Ebbw Vale Steel andIron...| 23, | 7 8 
English & Austral. C ‘opper, L’ 3$ia; Bs 
INantygio and Blaina Iroy- . 
works, Preferred, Limi ro ali.| 55} 35% 
‘Rhymney Iron, Limited sedans = q>- I = y 
Do ee iat lia tal 5 | By 9 
Lanp, &e. 
9} %| Australian Agricultural ia 2 213 75 7 
.. | British American Land ...... = all | 37 39 
4 p. s.) a we blainidiiipanides - = i 24 a 
de ee eee i 
5 %\Land Securities, Limited ...50 5} i 3 
6 %|Natal Land &Colon.Co. Lim.) 10 all | Lg} 

2} %|Nth. British Australasian, L.|Stk, 100 | 53 8 
6 %) Do Guaranteed . .|Stk. 100 1103 108 
123 % re Invest.L| 5| 1} 2 2% 
4 %\Peel River Land & Min. Lim.)Stk. 100 | 36 oe? 
132 %/|Scottish Austral. Invest. L,../Stk. 100 }205 210 
9 %/ South Australian Land ...... 25 ail | | 57 
2 14; Van Diemwan's Land... 20 all| 3 33 

SHIPPING. i a 
tee Steam Navigation,L; 20 all | 11} i2} 
. (Cunard Steam Shipping, L.. 20 10} | 103 ue 
10 %) lGeneral Steam Navigation...| 15 all | = 7. 
_... |Merchant Shipping, Limited 5 ail ; % 
44 %| National Steam Ship Lim...| 10 all i = 
5 %/|Peninsular & a Steam! 50 all | + 
Sass oe 
54 % Royal Mail Steam . 2) all | & 3 
10 %/Unien Steam Ship, Li 
‘han ae oe D BW) 4: “ 
"| British Indian, Limited ...... 20 all; 3) 4 
- /26 38 
6 % Darjeeling Limited ai = - lie it 
'Lebong, Limited .......-.--.--- Si ete 
8 % Owpah Coffee, Limited = 23 
.. Upper Assam, Lim: 10 all | % % 
TrRaMWwars. | sia ; a4 
5 % Anglo-Argentine, ‘ 
53 % Edin Strest Tramways _ = : ize rH 
London ys Limited aM tall | 158 36 
7% ‘™ North Metropelitat Trmwys : 


% | Mauritius Land, &c., Limited) 10 | 





9 | 
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Ee: RAILW AYS. RAILWAYS. RAILW AYS. 
: fe ; , OrpINaARyY SHARES aND Stocks. ce GvARANTEED SHARES AND Stocxks—Continued. Liyes LEASED at FixEep RENTALS 
> ce : a | | 
: cet Autho- | Closin Autho- Closin 
ay 5 : 5 it rised | cl Name. to mag rised. | 3g Name, iii 2 | Name. | Leasing | Closing 
Muy Issue. | 3 | Issue. | é | F | Companies, | Prives, 
ees 3° ————— | ae einar | aa —$—_———_|___ 
toe F 200,000! 100 ‘Bedford & Northam: eee 400,001) 1 00 |Cornwall 4} %  ..........00-.000+ ‘118 120 { 100 |Birkenhead ......... | 
{ } afer - SOON 100 | Do Preferred nen. 118 130 78,0311 100 (Gt, Eastern 4% ik. Charge 107 109 | 100 | Do 44 % Pret... 777 “De WoW NO U2 
Were Gs | 16,255,921! 100 Caledonian, Consolidated ... 1053 6 650,000 100 | Do 5 % Metropolitan Stek 13: 133 | 100 |Clydesdale, qeswaibenll | (ubseusias a eles 
trashed 2,508,027! 100 | Do New Ord. Def. No.1 . | 13 13 4,996,596! 100 | Do Consolidated 4% ...... (108 110 | 100 Colchester, Stour Valley.| Great a Q3 
( Aah eee: 276,6671| 100 | Do do NO. 2 .......s0cseceeeeeeee) oes ae 1,298,262! 100 |Great Northern, 5 % _........: 133 135 | 100 | Dundee Perth, & Aber- mm 83 & 
ahi, ‘ yes 68 14,991! all Cornwall (201 shares) ......... 5 6 1,263,7001/ 100 | Do 44 % Con. Non.-Con. Pf.|119 121 deen Junction... Caledoni 
iB: p} ey 3750) all Cornwall Mineral ............... 32° 37 575,0001| 100 | Do Leeds, Brad., &e. 6 %| .. 10 | Dodo ltd ......... hb. 
bea t ; 1,400,000"; 100, East London (Consolidated)... 30 32 7,610,8781| 100 |Great Western, Rent-Charge 134 136 | 100| Do do Ist Class Pref... Do Jct 
seer ees ¢ 100,000, 100 Bast Norfolle ..ssecscsnceeene 45 | 13,311,555 100 | Do Consolidated Guar. 5% 124 '36 | 100 |Bast Lincolnshire, guar) 077" La = 
RESP ERS 2,642,000, 100 |Furness, Con. Ord. Stock...... 37 139 | 1,404,929) 100 |Lancashire & Yorkshire, 4 % 111 113 Drea akis | @t. North: 
gaa 7 44 Rt 710 100 \Glasgow & 8..W est. Ord. Con.|114 116 pf 300 Do 6 Be a js 1158 162 Gt. Westn. Bristol &> | ern..157 159 
See ee. treat Eastern, Ordinary......) 723 73 ‘0 ancashire)...158 162 { 100 |+ Exeter, teadC: 
135 ‘ ‘ f 884,073! 100 |Great North of Scotland......| 63 65 1,955,8601| 100 |Lon. B. & 8. C. Con. saahiro) 188 136 { Exeter Beh. Devon AssociatedCos,/118 220 
pee ah: 7,477,2721, 100 'Gt. Northern, Con. Original..124 125 155,5561/ 100 |Lond.C.&D.Sheerness Rt.-Ch./112 114 {| 100 |Hammersmith si iy 
HSE SEE as 1,159,275! 100 | Do A ( Arecivs.no no div... 1303 314 | 15,100,4061) 100 Lond. & N. W.,4 %guaranteed|112 114 eh ee ors G. West.& Met. 
PES Cees: 1,159,275! 160 | Do BC until6 % is paid B ) {150 152 171,2521| 100 |Lond. &8.W.7%,late 3rd Shrs.'111 113 { 100 |London and Blackwall... Great Eastern: 
haga REY 2's92'3501 100 (Great Northern (Ireland) §| ... ... |  $288591| 100 | Do (Portsmth. Perpet. Ans)| ... 10 | Do 161 Shares | Ogee Masteraltt® wi 
A745 eet 4,990,840! 100 Gt.Sth.& West. (Ireland)Org. |. ... 872,0001| 100 |Manchester, Sheff. & Lin.6 % 155 158 | 100 | Do4}% occ tee oc ae 31 
4&3 a 18,373,7601, 100 |Great Western, Con. Ord....../1284 29 475,4941' 100 | Do 1st Preference ............ 118 120 100 |London and Greenwich.| Sth.-Eastern... a im 
Reo ke eS 1,570,270! 100 |Highland, Ord. Con. Capital. 1103 105 559,5061/ 100 | Do 43 % Preference ......... 118 120 { 100 Do do Preference | Do oo 
repeke 14,192,995! 100 |Lancashire & Yorkshire, Con./134} 35} 366,6981, 100 | Do 3h % Gdaamteelisveiniseces wera. | 83 85 | 100 Mid Kent (Cra Line) ... Lon. caters 7” 
ees ; ’ 119,000) 100 |Liynvi & Ogmore(Llynvi Ord) 139 142 62,8301, 5! Do6 . (101 ere deslenind | 7h 731 50 Restore and East. 5 %.' | Great Eastern. 
ETE: 153,0201 100 | Do (Ogmore Ordinary)....../139 141 1,797,428!| 100 | Do Irredeem. 4} % do ...... \112 114 © | Dodoé_......... Do e a 
Peace F 3,453,820! 100 |Lond, Bright. & S.Coast, Ord. 142 144 250,0001| 100 | Metropolitan District,Ealing, 100 ‘North and South. West Be Soe ee poe 
:Eake ae s 1,700,590? 100 | Do Pf ¢ Df recivs. no div. ) |147 149 Exten. Rent Charge 43% |116 118 |  Junetion ... ‘L&NWMENL. 
(eeRee 1,700,590! 100 | Do Df ¢ untilé % is pa. Pf » |137 1374 300,0001/ 100 | Do Fulham Exten. do 44 ¢|116 118 | 100 North British Consoli- i ree 
tf : ie ; 393,3951 | .. | De Cert. of Contin. Rights) 35 39 3,087,3061; 100 | Midland, 4 % Con. Per. Rt.Ch.'112 114 dated Lien 10 
ease ea? 11,121,551!| 100 |Lond. Chat. & Dover,Arb.Stk., 337 344 | 5,994,571) 100 | Do 4 % Guaranteed Pref.../112 *14 | 100 | Do Bothwell ie et . ™ 
tee & fee } 3,52437 71/100 |London & N {..Western, Con.../168 *168} 2,444,1297| 100 |North British, Con.4%, No.1 102 104 100 Nottingham & Grantham Tiros geet eae 
speeeaat Pa 20070001 12}! Do New (May 6, 1880) ...... | 57} 58} 619,990/| 100 |North-Eastern, Censol. 4 %..'1}0 112 Railway and Canal... Gt. Northern ‘10 
Heine; 9,515,6361| 100 London & Sth.-Western. Gon. 138} 39} | 1,880,4221/100 | Do Hull and Selby Pureh. 110 112 | 25 Preston and Wyre L&NWALY. 50 32 
bans i : 662,000! 100 |London Til. & Southend, Con./125 127 450,001 100 | Do Stock. and Dari. A, 5 % 132 134 | 100 |Royston, Hitch & Shep.. Gt. Northern. 156 les 
‘e382 EF. 2,229,795]; 100 |Man. Shef. &. Lincoln. Ord... 89 893 | 1,050,000l, 100 | Do do B and C, 6 % ......... 158 161 | 100 Shrewsbury & Hereford =e 
~p2Shte: 1,631,380 100 | Do Pf ¢ Df recivs. no div. 2 12€ 127 8,152,7471 100 | Do West Hartlepool ......... ‘111 113 | 6% Rent Chrg. Stk. L.AN.W.&G.W . 
Pigecs.: 1,631 ‘3801| 100! Do Det until 6 % is pd.Pf §| 524 53 58,500) 20 |North Staffordshire (201 shs.) 26 27 | 100 a Statn. & Pimlico Gt. West 215 2 
Seater 4,489,301, 100 | Metropolitan, Consolidated...'1225 23} 40,000, 20 |South-Eastern (Read. Anns.) 26} 274 | 100 | Bost % ... Do a as 230 
Ha ¢ ; p 7 79,6201 100 | Do Pf ¢ Df recivs. no div.) 147 149 984, 3001, 100 | Do Consolidated Guar. 44% 120 122 10 (Waterford, Dungarvon, oo | se 
253" } 4 I i ord, Dungarvon, 
‘i gi : } a — 100 | Do Df until 6 % is pd.Pf 165,001. 300 THRE Wade, Feed oocsehiescowsedess 257 362 | and Lismore Pref 
hear ee: ae ie __ 160, ale Bi. | ee Rees Prete ee 
: ea het 2,250,0002, 100 Imetocpalizer Duteiet, Ora ) ma 16 PREFERENCE SHARES AND STOCKS, WITH DivIDENDS 100 “Weymouth and Portland Gt. Wet.& SW... Bsshta ond) 
‘he er rt 80,000; 30 ‘Metropolitan& StJohn’sWd.) 4 5 CONTINGENT ON THE PROFITS OF Escu I 
: i} 3 23,366,244) 100 | Midland, Consol. Ordinary ...'141} 41} SEPARATE YEAR. (ppehpaatiaaatnasnnn mati Rass, 
ita oe} 4,244,1891 100 North British, Ordinary ......, 813 82} | _, anata rare aaa A lls 32 
i 3 } ‘ ei 2,422,4851| 100 | Do Edinburgh & Glas. Ord. 31} 324 SS 100 ae Pref, No. 1...;105 107 Auth ‘ 
Peer ee, 21,472,789'| 100 |North-Eastern, “Consols” .../164} 643 100 | Do 4 % do No. 2.........0000 (103 105 ore : Closing 
j 1h 1. 975,000! 100 Nerth London, Consolidated 185 190 3,750 100 Cornwall Mineral 6 %......... 54 59 Is = Name, Prices 
| hoe h eS) 3,230,1401 100 Nth. Staffordshire, Con. Ord. 814 823 400,001) 100 East London, 5 % Ist Pref....| 47 50 ee ; 
t34 ecg eee Rhy uney ich dian chakdsbtaced 197 202, aaa he East Norfolk ............00::00+. -/128 22. | OOO 
toee ve 2,. ‘Shropshire Union ............... 83) 84} 298, (Furness, 6% weccessee seceeseeees, eee ove 7,550,3001) 1 
ade t § . | 553,692! 100 |Somerset and Dorset ......_. AL a3 $37,5001| 100 | DoS % ne a sei ener ee a be, geumelaeed 1 132 134 
~ASRS & ; ; 2,967,2801. 100 |South-Eastern, Ordinary .../139 141 227,0001,100 Do 44 % Perpetual ......... heacttabie 2,255,5201| 100 | Eastern anand gua. 5 % 146 148 
babi gh: 2,515,120!| 100 | Do Pf ¢ Df recivs.no div,) 147 149 |  40,000| 10 Do New 5 % Redeemable... ... ... 411,308! 100 Do Debenture Stock. 4 % 106 108 
1x2 ' s? j $ 2,515,1201| 100 Do Df ? until6 % is pd. PES 1293 303 35,000 10 Do 4} % (101 shares)......... 323464/16/6| ... East Indian, 44% Ann.A, 1958 23} 23 
Be Pa: ty : “110,000 100 | . Do 1876 Issue cose sevensseeetees 1130135 135 5,041,708 100 Great Eectera, Con. 4 %, Prf. 104 106 1,473,7501| ... | Do Annuity B ............... | 24 
‘rs 13 +e: 5 _1.110,0 aff Vale, Stock” Jceeacaesl -!257 262 . yo eb eee 110 112 6,550,000l, ... Do Defrd. Annuity Capital) ‘133: 135 
; 28 t; Pes a 655,000) | 100 Great Northern, 44 % Pref...'118 £20 1,500,0001 100 =: Do Irred. Deb. Stk... 44 %!115 117 
4 ; 3] $ =) Seneersbeis Geennk. O00, oo vo ~ are piacbheiencbatibccss = = } ee ad von ee Peninsula, gua. 5%, 130 *32 
Te ee | See Oe UE noschoncks cectesdoce 2,701, 0 c 9 zi 
RhaRh oF sa ro iw Bedford & “Hrthampta. @ S108 108 1400,0004| 100 eke Convertible... 116 118, 8,766,301) 106. Madras,  guarantecd 3 sae 19 
+ “gee ees 00 \Caledonian .................. u, rea of Sco % 3 ton) 90} De OQ Waianae 
‘g ! oF § | 440,8691| 100 Cornwell, euaranteed... ae = 4 326,0161/100 Do do 44 % B.......... sia e9to1" 1,000,0001, 100 | Do wae OM Csisiialiasetsocal hi 
Per 7 é 4 209.0001 100 Cornwall Minerals ...... ar. 11,451,224!) 100 a ae Pee ie 500,0001; 100 De do 44 % 
( 28a r be 5900. Jast London ............... reference 5 % ............ 31 133 000,000! 100 Oude & Rohik yr. 5 % 1127 
eer eS) Saas ho § 115 119 | 8,390,187! 100 Lancashire and Yorkshire *$34-7001) 100 | ‘Do * hii i "08 
Rik si & ; : 400,0000 100 | Do 1874 oooccceecceceseee 6 % 95 100 6,190 | Con. 4 % I ref ............... (1093 113} 11 ae 100 Seinde, Punjanb, eee (127 129 
;osieiee: 400,0001 100 | Do 1875 12.0" 6% 93 98 315! 100 London, Brighton, & South- 5 | Dodo 5 % share 
; FEREE Re i 1,370,343 100 (Furness ...............0004 4% 113 115 Coast, Con. Pref.5 % .../231 138 2,941; 300 100 South Indian guaranteed % 127 129 
tae rigs § 8,906,660! 100 Great Eastern ......... 4% 114 115 | 14450001 € ‘| - Do 2nd Con. Pref. 5 % Sep. 130 132 '273,8821/ 100 | Do do 48 % ...... 
Pe To ee 8 510,000! YY Ree eae 5 % 11: ¢ O BUOCK  nccccccccsccsceses es 425,0001) 100 % Debenture § tk'115 : 
% 5 af ; 2,877,155! 100 Do B 1867 redeemable 5 % - 7 55965301 100 hae, Cannes & Dover __$25,0001 100 __Do do 44 % Debeiire Stini5 217 
See? tee Oe ca dll Mik aedk ee ee rbitration 4} % ......... 05 205 
cart et 687,7141| 100 | Do Bast Anglian’. 4a 411 118 00,6202 100 London & N.-Weetorn, 4 % ... 112 8 “TiaiE Larne B65 
a ; HE Es S 1,845,3141 100 Glasgow & St..Western 4 % 111 112 1,000,000! 100 London & 8.-Western, 4} %.. 109 111 .. | 100 /Atlantie & St Lawrne. Sh. 6% )129 om 
Fede epee: "691,4561/ 100 Great North of Scotland 42% 113 115 | 1:500,0000 100 Do d05 % s....sssssssssssse ga 309,900 100 |" Do 6 % Ster. Mort. Bds,’84) ... 
‘ | ; ; & ‘ 3 7,412, 888! 100 |Great Northern ......... + %, 116 117 1,278,206; 100 | Dodo 4 %y 1878 «2 -20--000e02. — 147,300 100 | Do do Sra Mort. Deben. al see 
Coe 4 8,455,8901 100 Great Western .......... 4 %|116 117 65,000 100 London, Tilbury, & Southend 52,513) 10 |Butfalo and Lake Huron...... 11} 11} 
errs ' : 9189661100 | Do... 42% {118 420 44 % Preference 1879 ... 122 124 297,6001| 100 | Do 1st Mt.54% Prptt. Bs.'71)/120 222 
: : Sul eet eee BO | BDO nao oes ccecccncvsccdncecns 43% |124 126 siete 100 Manchester, Sheffield, and 466,1581) 100 | Do do 5$ % do 2nd Mort.../120 122 
‘ ee 14% } : 2,753,3821100' Do... 5 % 1136 138 Lincoln, 5 %, Red. 1865 111 113 500,0001 100 [Canada Central 5 %, lst 
#44 s a 6,244,5401 100 ‘Lancashire and York.. . : 116 117 1,000,001 100 Do do 5 % convertible ...... 128 130 OTT YAGO....00se0reeeeererere 107 108 
egire a 139,878) 100 Llynvi and Ogimore...... 1,080,001 100 | Dodo 5 % do 1874............ 128 130 160,000!) 100 [Demerara w............cecceceeeeeee 97 3 
wate ca 564,600 100 London and Blackwall. ae 117 119 | 1,500,000 100 Do do 5 % do 1876............ 128 130 115,000!| all | Do 7 % perpetual pref....../126 130 
ae 3 ef , 102,4501 100 ‘London and Greenwich 4 %/110 112 1,000,0001; 100 Metropolitan, 5 %...........6.+. 130 132 10,986,7861 100 |G. Trunk of Canada Con. Stk.) 243 *t 
; tp Tea 1,306,2391 100 London, Brighton, &... 4 %{115 117 100,001 100 Do New 5%  esssesseseeseenees) ove “ all | DoEqu. Mort.Bds,istch.6%)| ... ... 
* ' Ls g oan 100 Do Perpetual oe a 44% |124 126 ¢ 600, 0001; 100 | Do 5 %) 1869 «.......0.04200.-. h .-. 500,0001) all | Do 2nd do................+0.0++ 125 127 
2 : aa 5,486,533! 100 London, ( Chat., &e. Arb, 44%/120 122 3,100,0001/ 100 Do Irredeemable 5 %, 1872 130 132 3,218,1491) all | Do ae Eveleuant Stock .../105 106 
eet. pie 969,674 100 | Do Boone. eeeceees 44% |120 122 260,0001 100 Do Perpetual 5 %, 1874 ...130 232 | 2,827,808l) all | Do 2nd do...........:seseeees 96 97 
ata: pee 200,0002/ 100 | Do............0.0.. 4 %|109 111 | 14500,000l,100 Metropolitan District, 5 %... 126 128 7,166,911) all | Do 3rd do.........--s.sne--000 48} 
; ‘ ; +3 ’ t 22,292 4631 100 |London and N..W estern 4 %/116 117 25,000 10 Metropolitan and St John’s 2,686,2461 100 | Do5 % Per. Deben. Stock./1155 * 
abin? 1,000,001 100 |London and 8.-West. A. 4 %/115} 164 | Wood 5 % Preference ...| ... 299,159) 204/G. Western of Canada Shares| 16) 263 
; ; se ‘4 4,953,891 100 | DodoB ................ 4 %|1154 164 | 24 62,6851 100 Midland, 5 %, Con. Per, Pref.131 133 505,7581' all | Do5%Pref.con.tilllstJn.,’80|106 108 
fae: 585 220,0001 100 |London, Tilbury, &c. ... 43%{114 116 89,062) all | Do5%Pref.,1873d031Ag,,'80. .. 2,425,420) all | Do Per. 5 % Debent. Stock|115 117 
:} ‘ 54 300,000! 100 |Manch., Sheffield, &. .. 5 %{130 132 1,950,000 BOD) RO GA SID viiccecseskscooctls (119 221 | 1,000,0001) all | Do 6 % Bonds, payable '90.113 115 
ei ri 5,837,840, 100 | Dodo o...ecceseresee, 1» 44% |123. 125 191,176, 17 | Do4%’'76opt.tocon.31Ag.,’83, 21} 22 450,0001) ... |H.&N.-Wst.1stMt.6%Ser. (iss. 
saat Re 1,923,278 100 ‘Metropolitan kel 4 %{113 115 205,000, 7 Do do (101 shares)S1Ag.,’85| 121 123 at 90)40lp.pr.am.iss.336,4001)112 114 
' gies! y SNE MOD De DDO. oes ciskcs vscstaoabnes 43% |123 125 3,850,198/| 160 North British, Con. 4% No, 2/100 02° 134,7001) all |Inter.Brdg.,6% Mt. Bd.lstSer.| ... .. 
shige b fg 1,211 25%, 100 ha peaaimnes District... 6 %{161 165 2,422,4851,100 Do E. & G. Preference...... {106 108 66,700i| all | Do 6 % do 2nd CO ...cccccsese| oes ‘nt 
| : ade 15,410,029" 100 | Midland. ....snere 4 %|1153 168 | 4188901, 100 | Do Con. 5 % Pref., 1874 ...116 218 90,0001) 100 |IsiandPondSter,Mort.Deben. 
{ a) RG: 2,982, 4 100 |North British ............ 4 %|108 210 | %290,8891 100 | Do 44 %, 1875 ........---.0000-) 101 103 Scrip lea. to G. Trk of Can.| ... ... 
Tiipiare : 400,67 1100) Do EP. and DB... 5 %|129 13! 610,000: 100 | Do 5 % Convt. Pf. Stk. 1879 110 112 | 1,000,0001 100 Madraslrrig.&Ca.g S'%byl-G. OE sa? oi 
Fike a 1 “ASA 100 | North-Eastern ............ 4 %{115} 16} nen 100 'N.-Eastern, Stock.&Drl.,CL.D, 136 138 vee Melbourn. & Hob. Bay Uni 
cP aS ‘ "D6 368 1100! Do. ¥ - A% 123 125 . 0001 100 Do 5 % Redeem., 1Jan.,1884/106 108 5 % Bonds, payable 1995 109 111 
if af 66 100 North Late... % 124 126 ,181,2501 100 Do Blyth & Tyne, 4 We niek 108 110 525,006 all |Mid. of Can.,6%Ster.1stMort.| 85 $7 
§ é Bt; 1,825.1 — a — cia eve 44% |114 115 8,692,000! 100 | oe ae 4 76, 44 % till cneaen all |North. of Canada,5% lstMort. 14 106 
Peek Ee me ern _ oe 4 %/114 16 4% in per.../109 111 . 100 | Do6 % 2nd de ............++ 103 105 
Si ; : ¢ i : 4342 4,342,401 100 __Do do 1867-8 .. «. 5 %1136 138 700,001 a North London, 44% (Max 5%) 128 130 150.0001 100 | Do 6 % Preference Stock..| 63 6 
ett ak. nies aeaaees Sop oo Staffordshire, 5 % ....127 129 133,0201| 100 |Nort. Ext.6%,g.byNor.ofCan |108 210 
Pitt ae 4 GUARANTEED SHARES aND STocks. 1S000l 100 | Deal ~ WED sta cerpsecase cones ‘115 117 44,400) 100 | Do 6% Improvemnt. Mort. 7 110 
i? sai 3 . 3: wee Cale < | 213,001 100 a TE shade Seanssnsiasic |114 216 555,0001) 100 |St John and Maine ....... --. 51 
bee ght Ber IEAT 10, (Caledonian, 4% Consol Guar.106 108 | t00:,001 100 ee ee 8 | || Ast Mortgage Bonds..../ 9 96 
bees 3 7 ortgage Bonds...... 
a, ii asaoood xe De | 53 |B do ssi Bae} 100 |S.-Eastern, Con. 44 % Pref..119 121 | 650,000l) all /Tas. MainLineL.Debent.g.5%| 9, 8 
ri gi ai KO | Do} 28 0 do ree aaa GS GO icicccetsccscscks 138 132 eiaoetel al aren nia eT Db.) 3h 4 
Stes @ Y Sua onot 100 | De ser 7 “+ | of full dividends in any given half-year not a Se oe 
: a mad ofCan.,6% ster. Bd.lstMort| 64 66 
fi % 20,0001; 100 | Do LSE) F as ae la of the profits of any subsequent 552,000) all Wollingtn..Grey Ss Bruceliy: of 
Can, 7 % Bonds, lst Mort..' 93 95 
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RAILWAYS. RAILWAYS. BRITISH MINES. 
Forrien Railways. Foreton Rartway OBLIGATIONS.. ' = 
sclinseamaiaii aid lat tienda ia 
| Autho-| 5 | | Closing 
Closin lates rised | & | Paid.| Name. oe 
- | Some ‘ia 3 Gung Issue. | Prices, 
Eo = | rices. Name. | Prices. = | i 
eee pete Llastttinnieicait ee 12000 5 all Assheton, Limited wil ; 
148, all Antwerp and Rotterdam......; 24 26 20 |Antwerp and Rotterdam ......... ; 2 von Great Consdls,L) 9 10) 
50°00 all \Bahia& § San Franesco,L. 8.7%; 23} 24 a Bergsl: P ernas pone n ee ts Se = 60 62 512) ... 73% East Basset ............... | ene 
42,500) all |Belgian Eastern Junction... 4° 3 ;.. |Bolivar Debentures. 6 %| 97 1 146 .. a | S66 | Hast Caradon ............ , ai 
35,000) all |Bolivar, Limited ............... 9 92 | 100 Brazilian Imperial Cen. Bahia, Lim.6 %/106 7 6,000, ... 6/140 East Wheal Grenvilie._| me 
1,610,000 100 [Buenos Ayres © Southern,L. 159 161 | 100 Central Argentine, Sept. 1, 1884......6 % 5 1,906, .. ... | #90 East Lovell seaccenseresses | amy ee 
767.2671, 100' Do6 % Debeuture Stock...)127 198 ... |Charkof-Azof, guar. by Russia __... 5% 96 92 15,000, ... | all Great Laxey, Limited... 17 18 
34,000 7) Do Ayacucho Extension ves} eee aes es Charkow-Krementschug, do melee 5 %, 90 92 18,000 1/  |Hingston Dwns en ¢ 1 
30,800) all Buenos Ayres& Ensenda Port, 843 Dutch-Indian, guaranteed ............ 44%! 85 87 9,000) ... | (Marke Valley ............ 1 
Lim, 7 % Pref. Shares.. ‘ on! 2 howe... 43%). 40,000 4 38 Mwyndy Iron Ore. Lim. 4 2 
65,000| al? Central Argentine, L., g.7 %| 22 ont 100 Fast Argentine 1 Mort. Deben., 18847 % 108 110 1,120) ... |6/167/Providence | .....-ccocsv+| a2 
87,200| all \Cen. Uruguay of Montevid, L. 81 9 20 |Kastern of France | 153 512... | | 13 South Caradon............ 55 65 
356,857! 170 | Do Permnt. 6% Deb. Stock 117 119 4 (Great Luxembourg 6,123) ... | = South aw seeeee ras . 
all [Copiapo ......--..---sverccsssseeesn | 63 65 OE Ro cence seine ese Dattdiehn ccna ane =A Frances...| | 
¢{ all |Danaburg & Witepsk,L, ‘Scrip! 173 18 100 oa and Matanzas 12.000) 6 all (Tan<erville, Limited... .. ... 
123,780 | all | Do Re istered. 100) ION oc nga % 6,000) ... | 10} [Tin Croft.......... veceenens 
122,000 “ |Dutch Rhenish . 2) 100 ome ne and La Noria Railway Peru, 15,000, 4%) all |Van, Limited 
8,000) Do New a Dob. Sorkp .i...ivsdicsi-s.cd. 7 %| 84 87 one | ee 
25,000) 3 a's | welkeucthumerteet. oe 5%! ... 5,000) «> | a 18k [West Chiverton 
$2,000! all |East Argentine, Dim., gua.79 | 20 204 | 100 Matanzas and Sabanilla ............... 7 %\103 106 on. t's ae Setom...........0.0--+.) 
15,000} 20 /Gt. West. of Brazil, L. g.7 %) 252 26} | 100 Mexican, Class A Mortgage............ 8 : 5,179 |. ; 1A) Wheal cal Grenvi 
112,500) all -omnene- pene oa. a. iaeb en Moscow Jaroslaw, guaranteed by, as __ AE --- | renville .. ; 
uar, s' ssue) 15} 1! ND coi scsescves chav UbscuaWedaabenad %| 99 1 
40,000) all |Lima, Limited................0000. 63 2 1 100 | Moscow-Koursk ..........c-ccccescssesees 6 % | plas ¢ ‘OLONIAL AND FOREIGN N MINES. 
76,405| all |Mexican, Limited ............... 18 18} | 100 ‘National Pisco to Yea .................. 5 %| 45 55 35,000, 2) all Alamillos, Limited ...... oa 
127,705 20 Do Ist Preference 8 %...... |} 272 28} | 100 Nassjo Oscarshamn, Ist Mortgage 60,000 1| auf Almada & Tirito Consol. 
50,598; 20{ Do 2nd 6 % .......ccccccceccceee ) 20 204 } DORM cemsoreusneniavsceenccsieivensediidd BB scx ane 70,000, { Silver Mining, mak : 3 
26,595| all |Namur & Liége) By the (| 20 Northern of France .....................3 %) 15 153 20,000 20 7 |Anstralian . ................ ik 
Gua.l4fp.an. } Belgian { 12 123 | 20) Do (late Charleroi)..................... 33%) 16 17 10,000) 50 ” Bilbao Iron Ore, Lim...) 29} 305 
10,000. all Dog.6% pref.) Govermt. (| 25 27 20 |Northern of Spain Priority scteseesse Gt AD 333 20,000) 10 Copper, Limited... | Al 43 
500,0001! 100 | Nizam’ s State Rail.( His High- 100 ‘North-Western of M. Video, L.im., \ 61,000, 5 ail lockers nited, Lim... 2 2 
i ness the) 6 % Guar. ...... 115 — guar. by Uruguay Government? %| 34 36 10, 20; 17 Coping, Limited ...... 23 a 
4,500! all Northernof B. Ayres L., Ord... 5 100 Orleans eared, RROUOU e555. coseckechancds Diskin 92,945 1 1 \Don Pedro N. del Rey,L. ; 
13,617; all | DoG yuaranteed 7 © eis 8} 93 | 100 (Ottoman (Smyrna to Aidin) ......... 6 %) 70 7 27,528, 10 | all |Bberhardt & Aurora, L.. 3 3t 
5,389 all | Do Deferred.............0.0--0+l 6} 7} | 20 Paris, Lyons, & M.(Fusion Ancienne)3 %| 15 15} 30,000, 10 | all (Flagstaff, Limited ...... ee 
179,665 100  Do6 % Debenture Stock... ‘io 103 20 | Do(Fusion Nonvelle).................. 3 % | 14} = 25,000, 2/ all |Fortuna, Limited......... } res 5 
47,500; all Ottoman (Smyrna to Aidin)./ 6? 7} | 100 Prov. Orel Vitebsk ,gua. by Russia5 % | 90 55,000; 2/ all Fron. & Bolivia Gold,L.| 4 4 
75,000, all |Provl. Orel-Vitepsk, guar. 7% 17 38 100 (Recife & San Francisco (Pernam. }5}% |104 107 27,469, 8 all General Min. Assoc. L..; 3) 4 
1,200,000! 100 Recife & San Fran, Lim.,g.7%;106 108 20 |Royal Sardinian, A...............<s0-ce.e« 3 %| 103 113 15,000} 3/ all |Linares, Limited ......... 5} 6 
31,600; all Riga and Diinaburg ............ } 16 i }  DeR 2s  N ee ee 3 % | 103 - 165,000, 2) all London & California,L, ¢; 3 
50,000! all |Royal Sardinian.................. | 6% 7% | 55 |Royal Swedish Consolidated ......... 66,000; 5 | all New Quebrada, Limited, 4 
40,000! all | Do Preference ...............| 8$ 9 100 |Sagua La Grande ...........c.ceccecesee 7% Loe 104 50,000, 4) all |Panulcillo Copper, Lim., 5{ 63 
92,000: all [Royal Swedish  ................. {| £& 21 100 ‘San Paulo & Rio de Janeiro, guaran.6 %/107}1084 20,000; 20 all a Silver Lead. 
33,000 all Do 7% Preference............ 2: 2% | 100 Smyrna and Cassaba, Limited......... 7 % 101 104 | | Miaing & Smelting. is 17 
31,000' all Sambre and Meuse ............ | 114 12} 20 (South Austrian ........0......c:0.00ce00e 3 %| 11} 11% 100,000; 2; 1 (Port Phillip, Limited... 
20,000! all Do 54 % rr ference ......... 12} 123 20 | «Do 1871 (Series X) .........-.-.....s00s 3% 11 1i} 54,000' 5) all ‘Richmnd. Con. Min _L 16 7 
100,000, al: San Panlo (Braz. ) Lim. ¢.7%| 36 36} 20 Southern of France ...................+. : %) 15 154 | 18588801100 | all |RioTintoL.5% Mt.Deb. 100 102 
630,000! 100 | Do 5} % Debenture Stock...122 124 2 iGonth Wallan. ....60:5..056 22655035 %;\ 10} _ 120,000; 1| all Scottish Australian, L 2 2% 
i 30,708) all Smyrna and Cassaba, Lim... rr 13 100 Swedish Central, Limited, 1 Mort’s 5 x | 59 61 80,000' 1 | 4 ip SINS hitmen eins i hk 
1 7,500' all | Dodo7 % Preference ...... BS 3 EY MMI sks conadcstbndecsnncs te <kicnibiain poker 54% 15 17 122,500' 2) all (Sierra Buttes Gold,Lim| 1); 14 
750,000! all South Austrian ................. 10 10} | 100 Tamboff-Kosloff, guaranteed ......... 5 %| 80 83 253,0001 Stk! 100 (St John del Rey, Lim...240 260 
16,480! all ‘Swedish Central, Limited ...) ... ... TEL MN i ictian; clsicwndasoe tbe toncouasouteaes 3%} 8} 8? 68,250 10 | 10 'Tharsis Sulphur, &c., L.' “3 5 37k 
| Oe Sy) ee ee eee a 64 7 BA 1 is nics Deke es cnn oaieaonanae conlaldaiad 6%) 7 7% 43,174) 30 '291283 United Mexican, Lim... 2 
26,757| all [West Flanders................c+++ } 10 10} | 20 Western & N.-Western of France3 % 15 15} 10,000, 10, 6 Vancouver Coal, Limtd., 3 ; 
14,000; all | Do 5} % Preference ......... '12 13 | 100 — of 8. Paulo Deb. Bonds Scrip (108 110 75,000 1; all | Yorke Peninsula ......... & & 
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OFFICIAL. RAILWAY TRAFFIC RETURNS. 


































































































































foe rs 
Revenue past Half- | Dividend per Vein 3 : 
Capital | Year. | Cent. _ A. Aggregate Silos Open 
Exp'nded| ross |, Work- jEnterestlong|istlena|| Name of Railway, | We || Passen-| | ei: 128 pene ee ee 
exLensed) fing, Ex-| Rents, | pit./Hif|Hit. | Ending | gers, Stineriey TO! | Week, |e. . 
Lines, | es ee = ara | ee | Oxtte, | Beeps 4 | | — 
ceipts. is Duty. | ences. a | e | | 1881, tae 
| lx | 188% “ge e 2 i 
£ £ | 2 | & |%|%|% 188? £ es a 
775, 568} 27,294, 13,766, 9,873 u | 1| 2 ||Belfast and County Down ....May 6) 579 | 369| 948 ott | 21 16,013 | 16,000 || 446 48 
1,828,991' 90,047) 50, 340, 27,604 23 | 2 ||Belfast & Northern Counties| 6; 1,567] 1,825) 3,392 3741 25 a | 1365) 1365 
36,452, 23)1,344,190 682,615, 504,317 FH 7 | 12 |leQaledonian ..........-:.+--s-s000- 8} 15,672 | 38,592 | 54264 | 50,976 | 72 725,387 | 723,071 | 730 74h 
2,245,312; 121,411) 52,511) 54,932, 1ij4ih |Dublin, Wicklow, & Wexford| ohh sale a a 2. Se 
5035 013 290,104) 116,591; 84,374) 2 | St | Sb Furness... -.ccccecceseesenee 8/ 1,759) 8283} 10,042 | 11482 7 181 ‘035 | 184,460) 127 | 127 
10,169,799} 530,213, 259,012) 152,926, 2 | 2% | 2! | *Glasgow and South. Westera| 7, 3,108 | 21,981 | 20.089 | 19,881 61 273828 | 271,285 | 3274) S234 
34,991/35111,624523 $42,172' 635,656. 18 | ... | 14 Great Eastern..............0..00+ 8| 31,708 | 28767 | 60,175 | 51,490 72 924316 | 982087 | SHE $36 
31,731,066|1,664,193) $66,457| 533,607, 34 | 2 | 3} Great Northern .............+0-+- 8| 24418 | 40,413 | 64831 | 61.097 76 | 1,163,872 | 1,160,009 | 845 Ste 
5,974,287, 316,308) 162,689 78,528 2% | 25 | 2} |\Great Northern (Ireland) . ; 6 6,129 | 4753 | 10,882 | 11.984, 23 186,192] 199,353 | 367 | 458 
4,006,552] 139042) 72815, 66434 4| .. | .. |*Great North of Scotland . 7,| 1,927 | 303 | 5,300 | 5,463 | 19 €6.216 | O33 i} 270, 2708 
7,353,209) 355,352, 196,879 45,809 2 | 23 | 24 (Gt. Southrn. & Westrn. — 6 7,379 | 6,951 14,330. |_15,305 30 208,039} 227,682 || 474 | 474 
67,501,711/3,637,727 1,826,771 1,427,269, 23 | 24 | 24 *Great Western ..............+-+ 8 62,763 | 79,277 | 142,040 | 141,696 66 1,890,195 | 1,351,089 | 2,147 2145 
34,019,665 )1,855,002) 984,042) "460,363, 2§ | 24 | 23 Lancashire and Yorkshire .. 8 23.038 | 43972) 672 210 | 65,305 | 187 1,229,487 | | 1283974 | 300 | £75k 
85,795,775\5,086,321,2,556,001 1,313,540, 33 | 33 | 4 | London and eee 8 74,849 | 119,993 | 194,842 |185,749 116 | 3,102, 771 | 3,159,340 | 1,720% | 1,71 
21 455,948 1, 104,012, 472,70! '350,479| 44 | 23 | 42 | London, Brightn., & S. Coast; 7, 26,408 | 10,579 | 36,987 | 35,024 92 "617,574 | 616,411 |) “4014 | S804 
25,522,181 1,428,167 742,170 334,611, 3} 3 | $8 [London and South-Western... 8 31296 | 17,530 | 48,826 | 47,444 61 787,667 | 797,345 || 794 | 
23,891,421| “647,734 316,074 296,335 ... | ... | ... |London, Chatham, and Dover S| 15,67 4789 20,4653 | 20,801 133 347,600 | 345,518 153% 1534 
"988,084! 68:353| 31.381 11,600, 34 | 14 | 33 London, Tilbury, & Southen 0: £56 | 2,787 se AS etn 
24,551,654) 938,501 438,925 450,545, i i 3 |Manch., Sheffild, & Lincolnsh.| 8| 7,196 | 22,658 | 29,854 | 31.826 111 543,605 oman | 268 = 
827,516, 70,545, 27.347; 1,588, 43 | 5 | 5} Maryport and Carlisle......... 1| 458} 1880) 2338) 2677 57 44n6 | 45500) als i 
9,050,823 980/134 101,037 99,067, 24 | 2} | 24 [Metropolitan ss oeeeenesens yet on 11,536 | 11,082 905 205,524 2 { i i 
625,278} 9,191} 5,176, 5 EP ay A roan eon t John’s Wood ............-+- aid ne cee Bs an ss Pd : 
5,535,880] 176,638) 81,740) 06138 %) 2| 3 ‘Metropolitan District .........| 8)... eee 7,668 | 9102 GO | - 139,870 Ln ent Losst 
67,719,825 8,474,801 1,772,419, 978,109 3$ | 3 | St |Midland .........-.--.--.csesese+s 8 35,772 | 97,338 | 133,110 | 120,432 © 108 2,265,792 | 2,360,9 4 
4,558,276) 238,906, 144,865, 64399, 14 | 2 | 14 |Midland Gt. Western (iiss) 6 4,270 | 5,596 | 9,836 { 10815 26 137,825 | S784" | is 
30,555,685)1,278,269' 588,620) 561,501)... | 4 | 1 North British ..........csss0-+ 8 14948 | S117 | 46,125 | 45,518 47 A 534 S902 fot | 
56,004,621)3,318,757/1,668,201) 759,161 | 4 | 4} [North-Eastern ......-...0....+ 7 30,631 | 99,204 | 129.835 | 125,692 _87 eis | nee ao | Laas 
3,885,221] 233,178 "109,514, 49,554, 3} 33 | 3} North TiGUIOB nsonsecdsechndenie 8) 5520} 3114) 8,634 | 8053 719 | = ie 
! Nth. Staffordshire—iailwy 8; 3000) 7.406) 1065s | ILS FS 222,565 | ems7{f tis | us 
{ ‘ 7,788, 441 320,502) 161, 840) ect 1} 1; | 1} | Canal : 8. #8 | ae } 1,776 | i = a2 01 a 634 338 
ee Wn. - 3,301 ’ 2,925 
Lees fe) oss 3/2 | Rama. fans | ae! gem | ae seals] | 
441,365) 257,280 121,027 G78] 6 | 7 |S Padh Vale ......-c.-ce-seceeccessenes aa ep 094 163 aif PR A, 
bay _ = | 4#i WwW | | Waterford and Limerick......| 6) we ‘ 2512 | 2548 18 ad ee : 4 
COLONIAL AND FOREIGN. ———aecsigta 7 Foal acai 
| Receipts. || Total Receipts. Le Receipts. | Total Keceipts. ‘ we Week | ——— | a 
| esemunitictaiginnae } ee. oaeene ee ame, ° 
Name pet 1881. | 1880.|} 1881. | 1880. Name. Endng. 1881. | 1850.|,_ 1881. | 1880. Endng.| 1881.) 1880. rad. 
a ee are Be ee ' ee j f £ 
| | £1 2 | ceo! ofoall af asl sat foo, sie 38311 
Bahia &8.Fran.| Mar. _ Sod $58 sno) 13,056 | Madras ......... ‘Mar. 26, 10,01 9703) 198,151! 131,688 Smyn &Cassaba Apr. 2 1,519 a) ee ae 
Baby. B£0.1. JApr. 2) 23,467 a i fe vies Meridnal. Italy Apr. = anaes a —— saree Seiad at * o77 @ 2 11 ok ons 302 
Kasi Indios “htt ? 73.035, 72, 72.18%. 1,408,399 1438287 Oude&Robiknd Mar.19, 8036 713) 101-388) 95,541 South Indian = oe anaes! 940: 
Eastern Bengal Apr. 9; 6,2 279) 5,365 £6,862 104,598 Paris & Orleans Apr. 22 94,436 pop TABR EL 1250138 —<e _— 59) 22.740 16,340 | 328.536 298,652 
G. Tk.of Canada: 30) 44239, 37,220 | 752.784 702,192 Do New ....... 22, 39,037: 37 ee a Wetn.of France| 62.888 60,136! 949,148 997,948 


Gt.Indn. Penin.' Mar.25 57,604; 45,105 698,685 627,951 Paris & Meditr., oo seals s50072. 3,807 640 3676656 cul 
Gt:Wiof Canada May 6 22100] 18000 $/3:300 265800 | ‘Do New... _ 2918406 18728) 2408 208,296 | _Do New 
® The aggregate is reckoned in these cases for the half-year beginning lst February 
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618 
BRAND and CO.’S OWN SAUCE, 


SOUPS, PRESERVED PROVISIONS, 


and 


PorTeD MEATS, 


ESSENCE of BEEF, BEEF TEA, 
'URTLE SOUP, and JELLY, and 


other 


QPECIALITIES for INVALIDS. 


CAUTION: BEWARE OF IMITATIONS. 


SoLE ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYF AIR, ee 


EIGHT PRIZE MEDALS. 





EIGHT PRIZE MEDALS. 





ADVANTAGES. 
Are entirely free from SMELL 
Are not POISONOUS 
Are manufactured without PHOSPHORUS 
Are perfectly harmless to the OPERATIVES 
Are very Damp Proof (EMPLOYED 
Are not liable to Spontaneous Combustion 
Light only on the Box, 


Rt MARKABLE, VERY RE- 
MARKABLE INDEED, are the effects of LAMP- 
LOUGH’S PYRETIC SAL INE ir Preventing and 
Curing Smallpox, Fevers, and Skin Diseases. Excel- 
lent, effervescing, nal ching, and invigorating to 
the constitution. Sold by Chemists, Have it in 
your Honses 
AMPLOT UGH, 113, Holborn, London. 


vows OLD Dr JACOB 
TOWNSEND'S ARES 
PStanose*  SARSAPARILLA 


This Medicine bas a most beneficial influence upon 
the Blood, which it enriches and purities. It removes 





all pimple s and blotches, purifies the system, and 
cleanses the blood from all impurities. 
In Bottles, of all Chemists, 2s 6d, 4s 6d, and Ls. 
Chi 7 Depot. 


131 Fleet Street, E.C. 
HOL LLOWAY’S OINTMENT AND 


reer tl SCC CC, et SC CS te at a anrasaaaaaaaasaae 






PILLS.--Old Wounds, Sores and Ulcers.—Daily 
experience contirms the fact which has triumphed 
over all opposition for forty years, viz. that no 
means are known equal to Holloway’s remedies for 
curing g bi xd legs, sores, wounds, diseases of the skin, 
erysipelas, al sses, burns, scalds, and, in truth, all 
maladies whe ere the skin is broken. To cure these 






is of primary importance, as 
nt indoors weakens the general 


infirmities quickl 
com pulso ry confinen 


health, The is of cure are found in 






















| 
Holloway’s Ointment and Pills, which heal the sores 
and e3 —~ ir cuuse. In the very worst cases the 
= tment has suceseded in effecting a perfect cure 
er every « ‘othe r means had failed in giving any 
| rel relief Des erate @ ses best display its virtues. 
pe L Or OC YK S PULMONIC 
WAPFE To sufferer rs from Asthma, Bronchitis, 
Shortness o f Bre ith, &e.- MrJ Jewell, M.P.S.,51 London 
road, Liver P |, writes:—“* Mr Oates, over eighty 
years of ave, aft eing enred of asthma by your 
Wafers, takes them occassionally for bronchitis, 
shortness of t bre ath, and difficulty of breathing after 
cold, and believes he would have been dead long ago 
cet for their * In asthma, consumption, bron- 
: ‘aba shortness of breath. phlegm, 
|r ns in rheumatism, they give instant 
reli fand a ra re. Dr Locock’s Wafers taste 
| pleasantly. so at Is 14d, 2s $d, 4s Gd, and 1!s per 
| box, by al L dru 


'BLAI R° Ss GOUT PILLS. 
THE GREAT REMEDY 
FOR GOUT AND RHEUMATISM. 
_ The exernciating pain is quickly relieved and cured 
in a few days by this celebrated medicine. 
These Pills require no restraint of diet during 
their use, and are certain to prevent the disease 


attacking any vital part.—Sold by all Chemists, at 
Is 1}d and 2s 9d per bos, 





THE ECONOMIST. [May 14, 1881. 
136,000 TELEGRAPH CIPHERS., 


25,000 ENGLISH. 42,600 GERMAN. 68,400 LATIN, &c. 

The only Ciphers published with a terminational arrangement, so necessary for proper weeding out ang 
for the detection of mangled words, and that give the standard authorities and languages from which each word is 
taken. A complete set of Dictionaries and Grammars is kept at the City Office for reference, 

David Whitelaw, Her Majesty’s Printer’s Warehouse, Great New street, Fleet street, and Gracechurch 


buildings, 79} Gracechurch street ; Palmer and Howe, Manchester ; James Maclehose, Glasgow, 
eee beta sient inspect icpnsenetlnbennsnlitetai nsereententteliiadipmaslisi 











See papers in “The Lancet” by Dr. Murrell 

Dr. Ringer, Dr. Lush, and C. Bader, Esq., for the record 
of numerous cuisee of severe neuralgic pain removed by 
the use of Tonga. From these we cite the following brief 

extracts: ‘‘A woman aged 23, had suffered for fourteen days 
from severe neuralgia. Many of her teeth were bad. Three doses 
cured her,”"—‘‘ A man aged 25, had suffered for a fortnight from severe bi- 
-lateral neuralgia in the temples, in the eyes, and under Aen Bony Half a 
drachm dose thrice daily cured him in three days.” —* A non 18, suffered 
from toothache and severe neuralgia along the lower jaw, in front and behind 

the ear. Halfadrachm cured the neuralgia i in twenty-four hours."’ 


*“W. H—, aged 31, had been suffering from most severe neuralgia for nearly 
ten days. The neuralgic pains darting over the lower eyelid, the cheek, the upper 
lip, and sideof the nose. The teeth in both the upper and lower jaw were in a very 
decayed condition. One teaspoonful was ordered to be taken in half a wine glass of 
water every six hours until the pain was relieved. The xysms entirely ceased after 
the fourth dose” Tonga is perfectly harmless even in large doses. In bottles at 4/6&11/-each 
Y Of ali chemists and of ALLEN & HANBURYS, Plough Court, Lombard Street, Lon 





AMERICAN WALTHAM WATCHES. 


The wonderful and unprecedented success of these Watches over all others submitted for competi- 
tion at the Philadelphia, Paris, and Sydney Exhibitions, together with the official recog- 
nition of their merits received from Governments and important Corporations, 
and numerous testimonials from all classes, stamp them as unequalled. 


HENRY W. BEDFORD, Agent for the Company, 67 Regent street, next to St James’s Hall, 
Illustrated Price Lists sent post free with all particulars, 
BEDFORD’S AMERICAN WALTHAM WATCHES, 
In Silver Cases, Crystal Glass, £3 3s. 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
In Silver Cases, Keyless Action, £4 4s, 

BEDFORD’S AMERICAN WALTHAM WATCHES 
FOR BOYS, Strong Silver Cases, £3 3s. 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
In 18-Carat Gold Cases, £8 8s. 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
Gold Cases, Keyless Action, £12 12s. 


HENRY W. BEDFORD, 


AGENT FOR THE AMERICAN WALTHAM WATCH COMPANY 
67 REGENT STREET, NEXT DOOR TO THE ST JAMES’S HALL. 
New Illustrated Price List, post free. 


~ BURGLARS! FIRE!! BURGLARS!!! 


All Jewels, Plate Deeds, &c., should be secured in 


J. TANN’S “* RELIANCE” 


FIRE AND BURGLAR RESISTING SAFES. 


IMPROVED LEVER LATCHES FOR STREET DOORS, 8s. | 
LIST C FIRE-RESISTING SAFE, 25in. HIGH, £5 5s NET, CARRIAGE PAID. 
ILLUSTRATED LISTS FREE, | 





16 IN. DEED BOX, LEVER LOCK, 10S. 
11 NEWGATE STRHH TL, Fi. BC. 


HUBBUCK’S PATENT WHITE “ZINC ‘PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 


Each Cask of Pure White Zinc is Stamped—* Hussucx’s, Lonpon, Parser.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 


These Paints are packed in 1 Ib, 21b, 3 1b, 7 1b, and 141b tins, and will be found of gveat 
advantage. Being mixed ready for immediate use, no further preparatiou 
is needed. This prevents the waste of carrying stiff Paint, 
Oil, Turpentine, &c. 


HUBBUCK’S PALE BOILED LINSEED OIL 


Being much purer than raw Linseed Oil, is the only boiled Oil that can be used ior White | 
and delicate coloured Paints. It dries quick and hard. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION | 


For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. | 


This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES | 


Are the Best and therefore the Cheapest, and are ; roperly packed for 
ixportation to all Climates. 


THOMAS <LUBBUCK AND SON, 24 LIME STREET, LONDON. 
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x INAHAN'S WHISKY. 





? Yr 
INAHAN’S LL WHISKY. 
Pure, Mild and Mellow, Delicious and most 
Wholesome. Universally recommended by the Pro- 
fession. The Cream of Old Irish Whiskies, 


[ENAHAN’S LL WHISKY. 
Dr Hassall says :—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 


7a , 
[ENAHAN S LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex. 
hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 


PUNVILLE’S OLD 
WHISKY, BELFAST. 











IRISH 


Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is equal to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- 
tions on application to Messrs Dunville and (Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
London Offices, 4 Beaufort buildings, Strand, W.C. 


STEPHENS’ WRITING 
AND COPYING INKS. 


|  BLUE-BLACK WRITING FLUID, 
The original “Stephens’ Writing Fluid.” 
BLUE-BLACK COPYING FLUID 


| Gives 4 good copies, and has remarkable fluidity, easy 
| flow and durability. 


SCARLET INK FOR STEEL PENS. 
Steel Pens left in this Ink for months do not impair 
the beauty of its colour, nor are the Pens in the least 
corroded by it. 


JOSEPH GILLOTT’S 

| STEEL PENS. 
Sold by all Stationers throughout the World. 
lil 

GOLD MEDAL. PARIS 1878 


POL ISHED PLATE GLASS.— 

} Architects, Builders, and the Trade supplied with 

| above at lowest current rate and of the best quality, 

THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennington lane, London, 


| QILVERED PLATE GLASS 
for LOOKING GLASSES, with or without frames. 


Silvered by new pr 2cess with pure Silver not liable 
| to injury from damp, heat, or handling. Qnequalled 





| 
} 


| 





Sold by all stationers. 





jin brilliancy, Samples, tariffs, and estimates on 
| application. be 
| THE PATENT SILVERING COMPANY (Limited)- 


‘'ALLEN’S PORTMANTEAUS, 
37 STRAND, LONDON 


LADY’S DRESS BASKETS. 
NEW DRESSING BAGS. 
DESPATCH BOXES. 
OVERLAND TRUNKS. 
CAMP AND BARRACK 
FURNITURE, &c. 

NEW CATALOGUE OF 500 
ARTICLES POST FREE. 


PRIZE MEDALS 
DRESSING BAG. For General Excellence. 


| 












Y 6 TI 
()LDRIDGE’S BALM OF COLUM- 
BIA.—Established sixty years—Warranted not 
to injure health or skin. It prevents baldness and 
the hair turning grey; cleanses from dandriff ; re- 
stores when falling off ; strengthens weak hair ; causes 
eyebrows, whiskers, and moustaches to grow; and 
| when used for children forms the basis of a magnifi- 
| eent head of hair.—Sold by all Chemists and Per- 
| fumers, 3s 6d, 6s, and 11s. 

| 22 Wellington street, Strand, London W.C. 


PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 


UNDER CONTRACT FOR HER MAJESTY’S MAILS 
TO INDIA, CHINA, AUSTRALIA, dc. 


_— 


|REDUCED RATES OF PASSAGE MONEY. 
SPECIAL RETURN TICKETS. 








WEEKLY DEPARTURE FOR BOMBAY. 
FORTNIGHTLY _,, » CEYLON, MADRAS, 
and CALCUTTA. 
3 . CHINA & JAPAN. 
- ” AUSTRALIA and 
e NEW ZEALAND. 
OFFICES: ¢ i 
22 LEADENHALL STREET, LONDON, E.C, 
© AND 





25 COCKSPUB STREET, 8.W. 


ee 


Of same quality as that supplied to the Inter. | 
national Exhibition of 1862, Dublin Exhibition of 1865, | 
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FOUR PER CENT. DEBENTURES. 
THE SCOTTISH AUSTRALIAN 


INVESTMENT COMPANY (Limited). 
Paid-up Capital, £750,000. aancaiaa £100,060. 
Direcroxs. 

Alderman SIR CHARLES WHETHAM, Chairman. 

— Lang Elder, —— Peterson Ward, 

Sir Edwin Pearson, F.R.S. Adolphus William Young 

George Smith, Esq. b 

, Soricirors. 
Messrs Simpson, Hammond, Richards, and Simpson, 
6 Moorgate street, London. 
BaNkERs—The Union Bank of London. 

The Directors of this Company are prepared to 
receive applications for Debentures for five, seven, or 
ten years, in sums of £100, or multiples thereof, 
bearing interest at the rate of £4 per cent. per 

| annum, both principal and interest being payable in 
| London. 

Coupons for the half-yearly interest are attached 
to the Debentures, and are payable at the Union 
Bank of London, 2 Princes street, London, on the Ist 
January and Ist of July in each year. 

The Debentures will be issued free of any expense 
to the lender. Interest will commence from the date 
when the money shall be received by the Bankers of 
| the Company. 
| Forms of application and all further particulars 
may be obtained at the undermentioned Offices of 
| the Company.—By order of the Directors. 

: C. GRAINGER, Secretary. 
No. 50 Old Broad street, London, E.C. 
10th May, 1881. 


TOT r7 
BRITISH DAIRY SCHOOL AND 
FARM ASSOCIATION (Limited). 
Incorporated under the Companies Acts, limiting the 
liability of Shareholders. 
Capital £100,000, in 10,000 shores of £10 each. £] per 
share payable on application. (In cases where no 
allotment is made the money paid on application will 
be returned in full.) £4 per share will be called up 
when the purchase money for the land is required, 
and a further call of £3 per share will be made when 
needed. One month’s notice will be given of each 
ecall. It is not contemplated to call up the remaining 
£2 per share, but to hold such balance of capital in 
reserve for the future development of the under- 
taking. 
DIRECTORS. 
Colonel Kingscote, C.B., M.P., Chairman. 
The Hon, Chas. W. Wentworth-Fitzgerald, M.P. 
Gen, Sir Arnold B. Kempall, K.C.B., K.C.5.1. 
Major General Frederick Marshall, 0.M.G. 
William Wells, Esq., President Royal Agricultural 
Society of Engiand. 
Robert Neville, Esq., Butleigh Court, Glastonbury. 
Geoige Fleming, Esq., President Royal College Veteri- 
nary Surgeons, 
C. Mander Allender, Esq., Director of the Aylesbury 
Dairy Company, Managing Director. 
VICE-PRESIDENTS. 
The Duke of Richmond and Gordon, K.G. 
| The Duke of Buccleugh and Queensberry, K.G. 
The Duke of Sutherland, K.G. 
The Duke of Devonshire, K.G, 


The Duke of Buckingham and Chandos, G.C.S.I. 
The Duke of Westminster, K.G. 
Aud several other Noblemen and Gentlemen. 
BANKERS. 
Messrs Glyn, Mills, nae Co., 57 Lombard street, 
C. 
NOTICE. 

The above Company has been formed to establish a 
Dairy Farm, supplied with all the latest improvements 
| as regards machirery, buldings, &c., and to produce 
| milk, butter, various descriptions of cheese, poultry, 
pork, vegetables, and fruit. For these products, when 
of the best quality, there isa ready sale and an ever- 
increasing demand. 

An Estate will be purchased in one of the Southern 
Counties. The present depreciation in the yg!ue of 
land wil! enable this to be done on advantageous terms. 

The Directors have secured the services of Mr Allen- 
der, the founder of the Aylesbury Dairy Company, who 

| will act as Managing Director of this Association. Mr 

Allender subscribes for a large number of Shares, and 

has the greatest confidence that this undertaking can be 

made as successful as the Aylesbury Dairy Company, 
| the Shares of which now stand at a premium of 50 per 
cent.., and are receiving a dividend of 10 per cent. per 
annum. The Directors, relying upon the soundness of 
the scheme advocated in the Prospectus, forego any re- 
muneration until a dividend of 6 per cent. shall have 
been earned, and 1 per cent. placed to a reserve fund. 

There is a great demand for practical information on 
Dairy matters, and to meet this a “ Dairy School” will 
be established on the Estate. 

Cows of the best milking breeds will be kept, and 
} their yield recorded daily, so that no animal will bere- 
tained in the herds that is not a good milker. Great 
attention will be paid to the raising of poultry, and to 
insure success the services of experienced persons will 
be obtained from France, where lt well known that 
poultry feeding has been carried to perfection. 

The Association will command three distinct sourees 
of revenue, viz.:—The Sale of the General Produce of 
the Estates; the Sale of young Stock, from Cows 
thoroughly authenticated milking properties, and the 
Fees paid by the Pupils. 

A large number of Shares bave been subscribed for 
by the Directors, Vice-Presidents, and other gentlemen, 
and the remainder ave fiow offered to the ‘public. No 
promotion money whatever will b: paid in the forma- 
tion of the Association, : 

Copy of the Memorandum and Articles of Associa- 
tion may be inspected at the offices of Messrs Rad- 
cliffes, Cator, and Martineau, 20 Craven street, Strand, 
W.C., Solicitors to the Association; or at the Temporary 
Office of the Company at the Aylesbury Dairy Com- 
pany’s Offices, 31 St Petersburgh place, Bayswater, 
London, W., where also Prospeetuses and Forms of 

| Application for Shares can be obtained. 
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(THE INSTITUTE OF BANKERS. 


The EIGHTH MEETING of the present session 
will be held in the Theatre of the London Institution, j 


nage Cireus, E.C. on WEDNESDAY, the 18th | 
May, when a paper will be read by Sir Richard 
Temple, Bart. G.C.S.L, on “The General Movetary 








amongst the Natives of India, with some 
estimate of the use and probable future absorption of | 
Silver as Coin.” 
The Annual General Meeting of the Institute will | 
be held after the Discussion on the above paper. 
The Chair will be taken by the President, Sir John 
Lubbock, Bart. M.P,, F.R.S. 


, at 6 p.m. preeiselr. 








QTATISTICAL SOCIETY, | 
' 


The next Ordinary Meeting of the present Session } 
will be held on TUESDAY, the 17th mstant, at the 
Society’s Rooms (King’s College Entrance}, Strand, 
W.C., London, when a paper will be read on “The 
History and Statistics of the Irish Inecumbered 
Estates Court, with Suggestions for a Tribunal | 
with similar Jurisdiction in England,” br R. Denny 
Urlin, Esq. 

The Chair will be taken at 7.45 p.m. 


pARTN ERSHIP.—A 
Gentleman who has £10,000 invested in his 
business (but who has other means) requires an | 
active PARTNER, with at least £10,000 to £15,000, | 
to assist in managing and extending same. It is in 
London, established, thoroughly sound and legitimate, 
and the profits would be from 20 to 30 per cent. 
Arrangements might be made to introduce addi- 
tional capital, as required, up to £50,000. Fullest 
investigation is invited, and references will be given 
and required. Bona-fide principals only.—Address 
C. 261, eare of Mr Gregory, 61 Moorgate street, E.C. 








Tr 'v YT 

PARTNERSHIP.—A DVERTISER, | 

who has income from independent sourees, | 
desires the assistance of a gentleman of energy, tact, | 
and address, and otherwise socially eligible, to join | 
his business in London. Arrangements have been | 
made with a compgny, just brought out under the | 
highest auspices (the capital for which is partly sub- | 
scribed), which ensure the profitable development of | 
the Patent. This is connected with one of the most 
important questions of the day, and has passed the | 
stage of infancy, being a proved success. The amount | 
of capital to be introduced would be a secondary con- | 
sideration, and a matter for arrangement ; but a sum | 
of from £1,000 to £3,000 would have to be forth-| 
coming. Bon4-fide principals only.--Address, in first | 


instance, G 335, care of Mr Gregory, 61 Moorgate | 








street, E.C. | 
H, .MATSON AND  CO.,) 
¢ CHRISTCHURCH, CANTERBURY, NEW | 
ZEALAND, Stock, Station, Land, and Estate Agents, 
Wool and Grain Brokers, and General Auctioneers. | 
Proprietors of those extensive premises known as 
the CanTeRBURY WooL, Gray, and MERCHANDISE | 
Stores and TaTTrersaty’s Horse Bazaar; act as | 
Acrents for AssenTers and for Investment of | 
CAPITAL upon MORTGAGE or OTHERWISE; receive | 
Consignments of Mrrcuanpise Stock, &c. Wool | 
buyers—besides having all the necessary | ene i 
for conducting an extensive business. The Menrbers 
of this Firm have had very great experience in ali its | 
branches. 
Banxers—BANK OF AUSTRALASIA. i 
- atin akiatadieme set anaes t 
LONDON LIBRARY.) 
12 St James's square. Founded in 1841. 
Parros—H.R.H. the Prince of Wales. 
The Library contains 90,000 volumes of Ancient 
and Modern Literature, in various languages. 
Subscriptions, £3 a year, or £2, with entrance fees 
of £6; life membership, £26. Fifteen volumes are | 
allowed to country and ten to town members. Read- | 
ing-rooms open cae Ten to Half-past Six. Pro- 
spectuses on application. 
es ROBERT HARRISON, 
Secretary and Librarian. . 
CY 7 YT Er 
SHIRTS.—PORD S EUREKA.— 
“The most ect fitting made.”—Observer. 
Gentlemen desirous of purchasing shirts of 
the best quality should try Ford's Eureka, 
36s, 40s, 45s half-dozen. ° 
JGIDIUS.—THE ONLY NON- 
4 SHRINKING FLANNEL SHIRTS. Warm 
as wool, soft as silk, and very elastic. 
Patterns and self-measurement free. 
R. FORD, 41 Poultry, London. 
The Medical Profession, for over Forty Years, have 
approved of this pure solution as the best 
remedy for 
ACIDITY of the STOMACH, HEARTBUEN, 
HBADACHE, GOUT. and INDIGESTION. 
safest Aperient for Delicate Constitutions | 
me Ladies, Children, and Infants. 
DINNEFORD’S MAGNESIA. 
—— "mph 7 ® 
ROYAL POLY TECHNIC.| 
EASTER HOLIDAY PROGRAM ME.—Benasy | 


: rritten by Ellis " >| 
and the Rose (a fairy tale, —_ ie irene Yesuma, | 


iven by Mr Eric Le 
wet ict Charles Lauri (the renowned geymnast). ‘The 


1 J ic Sketch (by Millis; 
Missing Wand, 4 Necromantic Skete = 
eyno , i by Prof. Hellis aud Mr Char 
Le a eae cam tee Chemistry of the Uuiwerse, 


i—Lectures on e | 
isa tie Induction Coil — Harp Soles br oe 
Chatterson.—-Violin Solos by Miss Cissy E. Boous 
Mandoline Solos by Madile. Cor'i, aceom by | 
Madame Coventry. —Readings by Miss Giga ann Mrs | 
Stirling. For times see daily papers. Admission is. 


Open from 12 till 5 and 7 till 10. 
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otice is hereby given, that the ORDINARY 
ANNVAL GENERAL MEETING of the Share- 
heldets will be held on MONDAY, the 20th June 
nest, at TWELVE o'clock (noon) @t the Offices of the 
Bank, No. 15 Moorgate street, E.C., to receive a 
Report from the Central Committee, with the 
accounts for the yeat ending 3lst of December, 1889, 
and to declare a dividend. Shareholders desirous of 
being present or represented at the Meeting must 
deposit their share certificates either at the Bank of 
Roumania at Bucharest, at the London Agency of the 
said Bank, or with the Agents of the Bank at Paris or 
Vienna, on or before the 6th June. in exchange for 
which a voucher will be given entitling the holder to 

admission to the Meeting. 

: Cc. B. PAGE, Secretary. 
London, May 12th, 1881, 


JON DON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) , 
Paid up Capital, One Million, 
Offices, 88 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and purchased. 

Deposits received for fixed periods on terms to be 


ascertained on application. 
___ SOHN SUTHERLAND, Secretary. _ 
BANE of NEW SOUTH WALES, 
Established in 1817. 


Loxpow Orrice—64 Old Broad street. 


Capital paid up 
Reserve fund 


Letters of Credit and hie granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE Secretery. 


THE CLYDESDALE BANKING 
COMPANY. 
Incorporated under Act of Parliament. 
Established 1838. 


Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500, 


Lonpow Orrice—30 Lombard street, E.C. 
Current accounts and deposit accounts kept accord- 
to the usual custom. 
posits at Interest received. 
Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans 

" HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 


(THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 

CaprtaL, £1,000,000. RESERVE Funp, £175,000. 
Heap Orricre—Nicholas lane, Lombard street, Lotidon. 
Brancues in Edinburgh, Calcutta, Bombay,’ Madras, 

Kurrachee, Agra, Lahore, Shanghai 

Current Accounts are kept at the Head Office on 
the terms customary with London’ Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BI115s issued at the current exchange of the day on 
any of the Branches ef the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLES AND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the came undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 


\ Sa Tih y 
HONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, $5,000,000, All paid up. 

Reserve Fur.d, $1,800,000, 

Court oF DiREcTORS - b Heap OFrFricE In Hone 

ING. 
Com™ITrer rn Lonpon. 
A. H Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon), 
Manacer—David McLean. 
Banxers—London and County Banking Company, 
Limited. 
BRANCHES AND AGENCIES. 
Hong Kong. Swatow. Singapore, 
Shanghai, Foochow. Bombay. 
Yokohama, Calcutta. 
Hiogo. San Francisco 
Manila, London, 
Saigon. . 

The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
als receive Deposits for fixed periods, at rates vary- 
ing with the period of depesit. For 12monthscertain, 
“2 allow 5 per cent. per annum. 

he Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Ameria, for the use of travellers, 

They open Current Ac.ounts for the convenience 
. nan returning from China, Japan, and 

n 

They also undertake the Agency of eonstituents 
eonnected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 

Interest and Dividends on the same as they fall due 

ae = ~~ in London on receipt of the 
of mee in Ho i 

aie ng ng Kong, held in February 


Incorporated by Royal Charter, 1847. 
Heap Orricr—54 Old Broad street, London, E.C, 
Capital £800,000 

Reserve fund 250, 

DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 
TRALIA, also on the WESTERN AUSTRALIAN 
BANK. 

BILLS on both Colonies negotiated and sent for 
Collection. 

DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 

WM. G. CUTHBERTSON, 
General Manager 


ue BANK OF AFRICA 
Head Office, 25 cee hoe Lombard street, 


mdon, 
Capital, £1,000,000. Subscribed, £500,000, 
Paid-up, £250,000. 
BRANCHES, 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bloemfontein, Cradock, Fauresmith, Graaf 
Reinet, Graham’s Town, Jagersfontein, Middelburg, 
Queenstown, Rouxville, Steynsburg, Tarkastad, Uiten- 
hage, Winburg. 

GENERAL ManaGeER—JAMES SIMPSON, Port 
Elizabeth 


Drafts issued, bills negotiated and collected, and 
all other banking business transacted with the 
Colony. 

Deposits received for one year and longer at rates 
which may be ascertained on application. 

JOHN MORRISON, London Manager. 


T E ALLIANCE BANK 
(Limited), Bartholomew lane, London. 
Capital, £2,000,000, divided into 20,000 shares of £25 
each, £10 paid. 
Paid-up Capital, £800,000. Reserve Fund, £185,000. 
CuarnmMan—MATTHEW HUTTON CHAYTOR, Esq. 
Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be sgreed upgp. 
Every facility afforded for the transmission of 
money between London, Liverpoel, Manchester, and 
Scotland, and for the receipt and delivery of stocks, 
shares, &c. 
Circular Notes and Letters of Credit issued, and 
every other description < banking business trans- 


° O. YEATS, Manager. 
Bartholomew lane, E.C. 


THE LONDON JOINT STOCK 
BANK 


Established in 1836, 
Hxap Orrice—5 Princes street, Mansion House. 
Patt Matt BrRanco—69 Pall Mall. 
Cuancery LANE Brancu—124 Chancery lane. 
CHARTERHOUSE 


street. 

SoutHwarkK Brancu—28 Borough High street. 
PADDINGTON BrancH—2 Craven road, Eastbourne 
terrace. 

DrrEcTORS. 

Wm. Reierson Arbuthnot, | Charles James Heath, Esq. 
Esq. Francis J. Johnston, Esq. 

Sir William J. W. Baynes, | Donald Larnach, Esq. 

Bart. D. Meinertzhagen,Esq. 

William Bird, Esq. Geo. Garden Nicol, Esq. 

William Blount, Esq. Frederick Rodewald, Esq. 

Francis Boykett, Esq. Robert Ryrie, Esq. 

Alex. H. Goschen, Esq. Heury Wm. Segelcke, Esq. 

TheRt.Hon.Lord Harlech. 

GENERAL ManaGER—W. F. Narraway. 

Heap Orricr, 5 Princes street, Mansion House; 
W. F. Narraway, Manager. 

Country DEparTMENT, 5 Princes street, Mansion 
House; F. K. Hewitt, Manager. 

Patt Matt Brancu, 69 Pall Mall; R. G. Barclay, 
Manager. 

CHANCERY LANE Brancu, 124 Chancery lane; R. L. 
Sutton, Manager. 

CHARTERHOUSE STREET BRANCH, Charterhouse street, 
Cattle Market (Islington), and Foreign Cattle 
Market (Deptford) ; John Law, Manager; D. F. 
Rutter, Sub-Manager. 

SourHwakk Brancu, 28 Borough High street; G. 8. 
Minson, Manager. 

PappineTton Brancu, 2 Craven road, Eastbourne 
terrace; J. H. Brayley, Manager. 

SEecrEtTaRY—Edward Clodd. 


The Capital of the Bank is £4,000,000, in 80,000 
shares of £50 each. The sum of £15 has been paid on 
each share, and the present paid-up capital of the 
Bank is £1,200,000. 

The Guarantee Fund amounts to £567,324. 

Current Accounts are kept agreeably to the custom 
of London Bankers. 

Persons keeping Current Accounts with the Bank 
can transfer to a Deposit Account any portion of 
their balance, upon which interest at the current 
rate of the day will be allowed. 

Sums of £10 and upwards are received on deposit 
at interest from persons not customers, either at 
seven days’ notice or for fixed periods, as may be 
agreed upon. 

The Agency of Joint Stock Banks, Private Bankers, 
and Foreign Banks undertaken. 

Investments in, and Sales of, all descriptions of 
British and Foreign Securities, Bullion, Specie, &c., 
effected. 

Circular Notes are issued free of charge for the use 
of Travellers, payable in the principal Towns on the 
Continent of Europe, and in the chief Commercial 
— - = World. ae of Credit are also 
granted on the same s. ey may be obtained 
at the Head Office, Peloes street, Mansion House, or 
at the Branches. 

Dividends on English and Foreign Funds, or on 
Railway and other Shares and Debentures, payable in 
this country, received without charge to customers. 


StrREET Brancu — Charterhouse | 


Heap OrrFice.—Toronto. 
H. 8. HOWLAND, President. 
D. R. WILKIE, Cashier. 

The Imperial Bank of Canada transacts banking 
business on terms customary in the Dominion, collects 
bills of exchange, receives moneys for transmission to 
the Dominion, and grants letters of credit. 

Agents in England.—Messrs BOSANQUET, SALT 
and Co., Bankers, 73 Lombard street, London, ” 

Dated Toronto, 20th April, 1881. 


JOMINION OF CANADA, 
CA 





“a MANITOBA, and NORTH-WEsT 
THE IMPERIAL BANK OF CANADA, Toronto, 
informs emigrants and others desirous of making 
remittances to the above provinces and territories 
that they are prepared to receive moneys for trans. 
mission, and to issue letters of credit, particulars and 
terms of which may be known on applicatian to their 
agents in England, Messrs BOSANQUET, SALT, and 
CO., Bankers, 73 Lombard street, London. 
Dated Toronto, 20th April, 1881. 


( HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA, 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C, 
BRANCHES AND Sus-bRANCHES. 
Colombo, Kandy, Galle, Matale 
Bombay, Calcutta, Madras, 
Rangoon, 
Srraits SETTLE- 
Singapore, Penang. 
Batavia, Sourabaya. 
Hong Kong, Foochow, Shanghai, 
Yokohama. 
BANKERS. 
Bank of England. | London Joint Stock Bank, 
The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir. 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 


be had on application. 

(Q)RLIENT A L BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 


Paid-up Capital, £1,500,000, 


Court oF DrrEcTors. 
CHAIRMAN—Sir William John Walter Baynes, Bart. 
Deputy-CuarrMan—John Young, Esq. 
George Arbuthnot, Esq. Arthur Craigie Oliphant. 
Alex. Forrester Brown, Hugh David Sandeman, 


Esq. Esq. 

James Campbell, Esq. Andrew Rd. Scoble, Esq. 
James Fraser, Esq. 

William Walkinshaw, Esq. 

BANKERS. 
Bank of England, Union Bank of London. 
Bank of Scotland, London. 
AGENT IN SCOTLAND. 
David Ferguson Ochterlony, Esq., 23 St Andrew 
square, Edinburgh, 
ForREIGN BRANCHES AND AGENCIES. 

Bombay, Calcutta, Colombo (with agencies at 
several inland towns), Hong Kong, Madras, Mauri- 
tius, Melbourne (with agencies at several inland 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with agencies at several inland towns), Yokohama 
(with agency at Hiogo). 

The Corporation grant drafts and negotiate or 
collect bills payable at the above places, and issne 
Circular Notes and Letters of Credit negotiable in 
most parts of the world. 

They undertake all banking business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, 
&c., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 


their Office. 
W. M. ANDERSON, Chief Manager. 
Office hours, 10to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1881. 


: a ) 
(THE NATIONAL BANK OK 
AUSTRALASIA. : 
Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,00v. Paid up, £800,000 
Reserve Fund, £292,500 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vicror1a.—Bacchus Marsh, Bairnsdale, Ballarat, 
Benalla, Blackwood, Boort, Bridgewater, er 
Casterton, Clunes, Colac, Coleraine, Collingw 4 
Dookie South, Elizabeth street (Melbourne), Emerald 
Hill, Euroa, Footscray, Geelong, Hamilton, Horsham, , 
Kerang, Koroit, Kyneton, Learmonth, Macarthur, 
Maffra, Northcote, Penshurst, Prahran, Richmond, 
Romsey, Sale, Sandhurst, Sandridge, Scarsdale, 
Stratford, Taradale, Trentham, Violet Town, Warr- 
nambool, Yarrawonga. 

In SourH AvsTRaLIa—ADELAIDE, Aberdeen, 
Angaston,Auburn, Balaklava, Beachport,Border Town, 
Caltowie, Clare, Crystal Brook, Edithburgh, Eudunda, 
Gawler, George Town, Hindmarsh, James Town, 
Kadina, Kapunda, Koolunga, Kooringa, Laura, Milli- 
cent, Minlaton, Mintaro, Moonta, Meunt Barker, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Quorn, Red Hill, 
Riverton, Saddleworth, Stansbury, Strathalbyn, 
Terowie, Truro, Wallaroo, Willunga, Wilmington, 
Yarcowie, Yongala, Yorke Town. 

WESTERN AUSTRALIA—Perth, Fremantle, 
Geraldton, Albany. 

Also on Agencies in New South Wales, New Zea- 
land, Quee nd, and Tasmania. ss 

Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 
Colonies transacted. 

T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C. 
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Subscribed Capital, £12,037,500. | 
CAPITAL—Paid, £1,890,538 ; Calls Unpaid, £6; Uncalled, £2,121,956; Reserve Liability, £8,025,000—£12,037,509. 
RESERVE FUND, £1,133,034. 





NuMBER OF SHAREHOLDERS, 6,118. | 
DIRECTORS. | 
The Most Honourable the Marquess of AILESBURY. | DUNCAN MACDONALD, Esq. | RICHARD BLANEY WADE, Esq. 
| CHARLES BARCLAY, Esq. | HENRY PAULL, Esq, | ROBERT WIGRAM, Esq. 
\GEORGE HANBURY FIELD, Esq. JOHN STEWART, Esq. Hon. ELIOT THOMAS YORKE. 
\jOHN OLIVER HANSON, Esq. | Sir JAMES SIBBALD DAVID SCOTT, Bart. | EDWARD ATKINSON, Esq., Honorary Director. | 
| 


JOINT GENERAL MANAGERS—ROBERT FERGUSSON and THOMAS GEORGE ROBINSON. 
SOLICITORS.—CHARLES NORRIS WILDE, Esq., and ERNEST JAMES WILDE, Esq. 


RICHARD BLANEY WADE, Esq., in the Chair. 


REPORT. 

The directors have now the pleasure of presenting the forty- | for the year 1880 was 2I 15s 2d, as compared with 2/ 10s 2d 
eighth annual report to the shareholders, and to submit the | for the year 1879. In order to meet the requirements of the 
following statement of profits for the year 1880, viz. :— | branches and connections of the bank, a branch was esta- 





£2 5 4a! 
Balance of undivided profits from 31st December, 1879 ...... 21,757 4 9 


| Net profits for the year 1880, after making provision for bad and 














doubtful debts, rebate on bills discounted, &e. ................6:cceeeeee 367,568 18 3 | 
399,326 3 0 | 
sg dividend of 4 per cent. paid in Jnly, 1880 ......... £72,000 0 0 } 
Le es |) ee. ee 
Less bonus > ; - * 1,000 0 0 | 
—_ 6 — payable in July, 1881 113,400 0 0 
- 351,675 0 0 





37,651 3 0| 
The profits of the past year enable the directors to recom- 
mend that a bonus of 6 per cent. for the half-year ending 
\3lst December last be now declared, payable in July next, 
|which, with the dividend of 4 per cent. paid in July last, and 
ithe dividend and bonus, together 9 per cent., paid in January, 
1881, make the total distribution 19 per cent. free of income 
tax, leaving a balance of 37,6511 3s to be carried forward to | 
ithe year 1881, which, with the reserve fund of 1,133,034 
|makes the rest or undivided profits at 3lst December, 1880, 
1,170,6851 3s. The reserve fund of 1,133,0341 (wholly investea 
‘in government securities), shows an increase of 147,802/ 
| dureng the year 1880, as stated hereunder :— 


£ s ad 
Amount at 3lst December, 1879 ......---:.:2.6. cssee 985,232 0 0 
Premiums on new shares since received ee 147,262 0 0 
Premiums received in anticipation of calls . ....... 540 0 0 
1,133,034 0 0 
The average of the published rates of the Bank of England ° 


| the oldest member of the board, who for 36 years rendered to 


| being eligible for re-election, offer themselves accordingly, | 
_viz.:—John Oliver Hanson, Esq., George Hanbury Field,| 
| Esq., John Stewart, Esq. 










blished in Liverpool in December last; and in the early pork 
of the present year a branch was opened in South Kensington, | 
for the convenience of customers in that neighbourhood. 
The registration of the bank as a limited company was com-| 
pleted on the Ist of July last. The results have proved emi-| 
nently satisfactory, and fully justify the best expectations of | 
the directors. ‘lhe directors report with deep regret the | 
decease of their late esteemed culleague, John Kingston, Esq., 








the bank most valuable and important services as a director. 
The death of Mr Kingston has caused a vacaney in the| 
direction, for which George Forbes Malcolmson, Esq., of 6) 
Tokenhouse yard, a qualified proprietor, has offered himself | 
as a candidate. The directors bave to announce the retire-| 
ment, in September last, of Mr Holt, one of the general 
managers, after a long and faithful service of 45 years. | 

The following directors go out of office by rotation, but, | 


In conformity with the provisions of the Act, it will be! 
requisite for the shareholders to elect Auditors and vote their | 
remuneration for the current year. Mr Edwin Waterhouse, | 
of the firm of Messrs Price, Waterhouse. and Co., and Mr'| 
Roderick Mackay, of the firm of Messrs R. Mackay and Co., | 








NATIONAL PROVINCIAL BANK OF 





| Dr. LIABILITIES. &® s 4a; 
To paid-up capital :— , i 
{ 40,000 shares of £75 each, £10 10s paid Ms ide dln chedoul 420,000 0 0 
06006 | OR 1 Ane 1,267,500 0 0 
Sits I al 168,744 0 0 
“Se A ee 33,750 0 0} 
Paid in anticipation of calls ..........:+--seeeeeeeereeeees : 544 0 0 
1,899,533 9 0 
To reserve fund :— i } 
At 3lst December, 1879 ........... ‘ javagieaenks Ss a 0 0 | 
Incleding premiums on new shares receive ee 
Guring year 1880  ............cceeeeeeceeceeneeeeeee teens 1° g : 
Do. in anticipation of calls................::1.csseeeees we 1usnens.-6..0- 


29,138,436 18 16 | 


To amount due by bank on deposits, &C. ........:-:eeereeeeeeees pease 38 28 


To acceptances ... 
To profit and loss account :— 








Balance from year 1879 .............-c:seeeereeeseeenees £31 157 5 : 
Net profits for year 1880... ‘eo cee 

339,326 3 0 
Less dividend paid July, 1880 .......::eeeceereeers 72,000 0 0 


317,326 3 0} 





ay 


32,916,198 5 8 | 


R. FERGUSSON, ? Joint General Managers. 
T. G. ROBINSON, §9°t . 





sheet, and have inspected the securities representing the investments of the Bank, 


1 


|| Correct view of the state of the Bank’s affairs, as shown by s 
| That the same be adopted and printed for the use of the Proprietors. _ 
| _ that John Oliver Hanson, Esq., George Hanbury Field, Esy., and John Stewart 
{ | Esq., be re-elected Directors of the Bank. 
; ¢ 





The above Report having been read, it was unanimously resolved— \ 
| 


Tkat George Forbes Malco!mson, Esq., te elected a Dircetor to £1] the vacancy 
|| “2used by the death of John Kingston, Esq. 

That Mr. Edwin Waterhouse and r. R i 
Anditors of the Bank, and that they be paid 40) gaincas 


Mr. Roderick Mac:ay be re-appointed 
i fos 
i ne past year. 


their services during | 
i 


Ce ee nn 


—_— 


<~attananapegpeounn anne 





| By cash :— 


| 797992 6 O 
| Br bills discounted, loans, &e. sade tas idea eh deie abe tated - 7B 50 7 9 
| By securities against acceptances, per contra <ccemmiahoh ; 413508 310 
by banking premises in London and country...... £770,236 0 5 i 
Less at credit of depreciation fund............... 184,07 0 4 i 
—-—— 586229 0 1} 
a Enen ene n se 
32,916,138 5 8| 
RICHARD B. WADE,) 
D. MACDONALD, » Directors. 
ROBT. WIGRAM, 


We beg to report that we have ascertained the correctness of the cash balances, and 
have and round 
the books at the head office and with the certified returns from each branch, and in our opinion such balance sheet is properly drawn u 
he thie uch bouks and retarus 


UE nn 


31, 1880. 


£ - 


ENGLAND, LIMITED—Decemsee 


Cr. ASSETS. d 
At Bank of England and at Head Office and branches 


At call and short notice ............... 


offer themselves for re-election. | 
| 
; 


2,677,043 8 0} 
3,334,590 0 o| 









6,561,513 0 0} 
By investments :— i 
English Government securities.. -.+-- -£5,105,509 11 10 i 
Indian Government and other seeurities, { 
railway debentures, &c. 2,874,462 14 2 





of the money at call and short notice as entered in the above balance | 


: . . hee detail with | 
them in oa vi s mined the balance s eet in detail wi i 
1 order e have also exa so as to exhibit a true i} 


. MACKAY, Anditors. 
That the best thanks of the Proprietors be presented to the Directors for 
their very successful management of the affairs of the Bank. 


That the best thanks of the Proprietors be given to the coo ae 


EDWIN W:ATEKHOUSE and RO 


to the Branch Managers and other officers of the Bank, 


eerv.ces 


the best thanks of the meeting be presented te the Chairman for his able A 


concuct tn the chair. ee E - a 

i . . Two - . é “ 
Extract the minutes b R. FERGU S8ON, ) Joint Gen ral ih 
Hstracted from the minutes by = G._ BOMINSOS,5 Managers. i 
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t . ° Fee nee ern ek at te eee dea 

wt 

ae ‘ 

i ATIONAL BANK OF INDIA, LIMITE 
nes NATIO , 
ce « & : * ieee call 
pan ge ; 
baht g. HEAD OFFICE—39a Threadneedle street, London. 
oS ee i _———— $$ $$ $$ 

bhgaee. pre | 
a a . ° ° 
ay j rf pe BANKERS—Bank of England, National Provincial Bank of England, National Bank of Scotland. 
pp Sahes & 
eh aee? 
P39 Se 
f ; { Sret 4 The Bank grants DRAFTS, negotiates and collects aoe of ee ete ee ——— Madras, 
a : as f ’ Kurrachee, Colombo, Hong Kong, Singapore, Shanghai, and Foochow, on terms whic may ed at the ce. 
i ‘ ty Ce : ! The Bank undertakes the PURCHASE and SALE of Indian Government and other Securities, holds them for safe 
ak pees custody, and realises the interest and dividends as they become due. It also COLLECTS PAY and PENSIONS, and 
; Fa: bi . generally transacts every description of Banking Agency business connected with India. 
ra as . ; i 
ia 4 ; } ie The Bank RECEIVES MONEY on DEPOSIT for fixed periods on terms which may be ascertained at the Office, 
Scrae °2 
SSSR F 4 0 a 
ht asc ey: = 
' ‘ er .& . 
Pe as , Ur A) \ \ 
abate «i HE BANK OF BRITISH O DIA 
PaRa iS a T ANK eon CHARTERED BANK OF IN 
oe ; ? = 5 Incorporated by Royal Charter. 
if Ph. t The Directors of the Bank of British North AUSTRALIA AND CHINA, 
¢37 s America do hereby gi tice, that the YEARLY 9 
ph aa ENERAL MEETING of proprietors will be held 
LL ee be GENERAL MEETING o tors c 
es eit § pursnant to the deed of settlement, on THURSDAY, HATTON COURT, THREADNEEDLE STREET, LONDON. 
eee | the 9th June next, at the tae yon get oat Be ena et 
ee i a | No. 3 Clement’s lane, L street, at ONE o’clock - eer 
t 4 gta ‘ f Ss enaieees she chaciton of shea Directors in the Incorporated by Royal Charters 
tf ‘ e ie room of those going - by re eon of the sin siibhstgllapiaacesaietia ladiieliceadoceile 
SEO Ee deed will take place.—By order of the Court, 
Seeat A. G. WALLIS, Secretary. 
a :} 5 2 : No. 3 Clement’s lane, Lombard street, E.C., CAPITAL, £800,000. RESERVE FUND, £200,000. 
Sige ae: iia tats mee das. sk Sasha COURT OF DIRECTORS, 1881-82. 
bigs te z } Gaiis S WILLIAM CHRISTIAN, Esq. ! WILLIAM MACNAUGHTAN, Esa, 
‘ . +5 Bi T HE . B ANK oe ce PETIS H FREDERICK W. HEILGERS, Esq. WILLIAM PATERSON, Esa. 
eoeeean: -f Incorporated by Royal Charter. JOHN JONES, Ese. a eee 
hate ee Paid-up Capital, ONE MILLION STERLING. EMILE LEVITA, Esq. LUDWIG WIESE, Esa” 
Poeate{ GRANTS LETTERS of CREDIT on its Branches mids ss 
z :f ‘| ei in the seorne - Green, aiaaies (Dont Patio MANAGER—JOHN HOWARD GWYTHER. 
y Tes: New Brunswick, itish Columbia (Dominion o ss ; 
Hille Canada); and its Agents in New York, Chicago, San SUB-MANAGER—JAMES SOMERVILLE. 
a. geri * ie ° Francisco, and Portland (Oregon), payable on presen- SECRETARY—WILLIAM CHARLES MULLINS, 
tT } a. Te & tation, free of charge. : 
e258 ME Also purchases, or Sera Soe manent, Tita ‘oil BANKERS. 
ae se ric Joupons for dividends o mericé _ E ae - 
O38! ti coe inet Cormeen 3 the purchase and sale of LONDON—THE BANK OF ENGLAND; THE CiTY BANK, LIMITED, 
; j i rf : e stock and other money business in the British Pro- SCOTLAND—THE NATIONAL BANK OF SCOTLAND. 
{ ay ¥§ a vinces and the United States. Deposits received in 
aac :,2 | : London for fixed periods at rates to be obtained on AGENCIES AND BRANCHES. 
gaa ee St, nose dactacde: te: BOMBAY, RANGOON, SOURABAYA, SHANGHAI, 
: i } $ Bk ' ; 3 Clement’s lane, Lombard street, London, E.C, CALCUTTA, | PENANG, | HONG KONG, HANKOW, 
gest; en ee et ieee some 
Th EE a : THE COLONIAL BANK OF AKYAB, SINGAPORE, FOOCHOW, YOKOHAMA. 
FTL iba NEW ZEALAND COLOMBO, BATAVIA, MANILA, 
*eaab as inoomporated by Ast of the Generel Anneuthiy, 2576. The Corporation grant Drafts payable at the above Agencies and Branches; buy and receive 
: i% ) 4 £3}. Capital, £2,000,000 ; Subscribed Capital, £1,000,000 for collection Bills of Exchange; issue Letters of Credit; undertake the purchase and sale of 
ei s* Sea i mag, Sere 3 wamneve Tend, earn Indian Government and other Securities; hold them for safe custody and receive Interest or 
if it; s ‘ : Number ot Froprictors ae Dividends as they become due. 
iii ; g : I ee amet a Deposits of money are received for not less than twelve months, on terms which may be 
ea i ‘ .y George McLean, Esq., M.H.R., President. ascertained on application. 
r ¢& eet Hon. W. H. Reynolds, M.L.C. eee 
i atin: Bf ? Hon, Richard Oliver, M.HR., Minister of Publi sad ishcdhatan 
‘ Poe e on. Richar¢ iver, M.H.R., Minister of Public 
Bites Works SOME ARTICLES 
: : . Brey 3 James Rattray, Esq. 
ad z P- =~ oe 4 Hon. M. Holmes, M.L.C. On 
; ; a £ Se W. J. M. Larnach, Esa., Smee 
ai =, GENERAL MANAGER. 
Ugh es Geog Onris, Ea. THE DEPRECIATION OF SILVER, 
‘a j © f > 3 Lonpon Orrite—Ho. 13 Moorgate street, E.C. 
ra kt IRECTORS. ‘i 
: ' z e ; f , A.G. en ee “—- AND 
riers L. H. Courtney, Esq., M.P. 
i ey snare Primates” | «= TOPICS CONNECTED WITH IT. 
< t Z S issnec > Ss 3 C 
*s ¢3 eae Towns and other places in New Zealand. Bills By the late WALTER BAGEHOT. 
¢ ; i 6 * ; ; negotiated ee and other Banking business aaaceoabagesisind a 
aeeT Gee ae a eres. . The Articles are those contributed to the Economist on the Silver Question during 
cas wh 3 DEPOSITS received for fixed periods at liberal : ‘ , 
ee ee 058i rates of Snharodhcsehioh ay be Learned enapeliontion, the course of last year by Mr Bagehot, and are now reprinted, with a Preface written by 
i ERO a? —_——_———_—_—_—_————————. | himself, shortly before his death, in view of this publication. 
| 383 ie > .3 MORTGAGE DEBENTURES ——— 
4h bean. 7 am C. KEGAN PAUL AND 0O0., 1 PATERNOSTER SQUARE, E.C. 
Te NEW | ZEALAND | AGRICUL- ee etna on ee 
} *3 } Pe TURAL COMPANY (Limited). 
Seah &} Capital, £1,000,000. 
i j : ik : ms TRUSTFES an Renan tbecoune. | SHIPPING IRONMONGERY. 
.2ei eg S Sir Daniel Cooper, Bart., K.C.M.G. 
rei sas Sir W.J. M, Cuninzhame, Bart, V.c,anad | MERCHANTS’ MISCELLANEOUS INDENTS EXECUTED. 
eiai 3 | a | LARGE OR SMALL PARCELS PACKED AND SHIPPED. 
+g ' é | a ig George Meredith Bell, Rear - Admiral R. C.| ESTABLISHED D BK A N E 5 S A.D. 1700 
PRES: wf ‘ isq., ayne, C.B. cae ‘ : 
" ee W.J. Mudie Larnach,Esq., | R. M. Robertson, Esq. | ° j 
“4 a, aii ¢ O.M.G., late Colonial | Sir T.Selby Tancred,Bart./ DEANE AND C0.’ COMPLETE ILLUSTRATED CATALOGUE GRATIS AND POST FREE. /[) 
Zz e+ : . 3 Treasurer and Minister ee ats | Taste Knrves, Ivory, per doz, from 12s 6d to 55s. Papier Macue Tra Trays, in Sets, 21s, 568, 958. £5 
ea ae aS of Railways, New Zea-| late a of New | Erecrno Forxs—Table, 24s to 64s ; Spoons, 24s to 66s. | Execrro Tea AND Correx Sets, from £3 7s to #- 
fyi oo ne —. Zealand, | ELectro Crvets, from 12s 6d to £6 6s. BronzED TEA aND Corres URNS. 
cee Bt ne wees | Disu Covers—Ti> 21s; Metal, 65s; Electro, £11 11s.| Execrro Liqugurs, from 40s to £6 10s. 
eas +} The Directors are issuing Mortgage Debentures _ Retoh! x oe 0} &e. 
ete bearing Interest at 5 Pen Cust. 70n THMEE YEARS | Gocrecermas ae Vanes Benes hen” | Ramre—Batont Rock-Ol Moderator, &* 
rie and upwards. BrpsTEaps—Brass and Iron, with Bedding. CuIna AnD G aoe ae een 
KitcHen UtTEensi1Ls—Copper, ani 


These Mortgage Debentures are a first charge upon 
all the freehold and leasehold estates, and other pro- 


r 


Gl PR RAR iy nine 






holder. 


Sen? 


110 Cannon street, London, E.C. 
H 8. VALENTINE, Secretary. 


mm, 


arty of the Company, including its uncalled capital. | 
hey are issued free of expense to the lender, in sums | 
of £50 and upwards and either to bearer or registered | 


Full particulars on application at the Offices of | 
the Company (where the Forms of Debentures and 
the Trust Deed for securing the same can be seen), 















Batus—Domestic, Fixed, and Travelling. 


KitcHeners, from 3 ft, £3, to 6 ft, £30, Cornicrs—Cornice-poles, Ends, Bands, &e. ke. 
Sroves—Bright, Black, Register, Hot-air, &c. Toots—Gentlemen’s Chests, Household, —_ ie. 
GarpEN Toots—Lawn-mowers, Rollers, H ; 





GasELIERS—2-light, 178 ; 3-do, 50s ; 5-do, £4 4s, 


Gas Cooxrne Stoves, with Air Burners, 10s 6d to £14. | Hor-WaTerR Frrtines for Greenhouses, 


ed de. 
BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, STABLE FITTINGS, 


DEANE AND CO. (46 Kine Witt1am Sreeet), LONDON BRIDGE. 
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PROVIDE AGAINST ACCIDENTS! . 
ACCIDENTS WILL HAPPEN! 


A fixed sum in case of Death by Accident, and a 
Weekly allowance in the event of Injury, may 
“ be seeured by a policy of the 


RAILWAY PASSENGERS’ ASSURANCE 
COMPANY, 


Oldest and Largest Company, insuring inst 
_ Accidents of all kinds. _ 


The Rt. Hon. LORD KINNAIRD, Cuareman. 


PAID-UP CAPITAL AND RESERVE £230,000. 
MODERATE PREMIUMS. 
BOXUS ALLOWED TO INSURERS AFTER FIVE YEARS. 
£1,630,000 HAS BEEN PAID AS COMPENSATION 
Apply to the Clerks at the Railway Stations. the 
Local Agents, and West-End Office, 8 Grand 
Hotel-buildings, Charing cross, or 
64 CORNHILL, LONDON. 
WILLIAM J. VIAN, Secretary. 


YER IDIONAL RAILWAYS OF 
J ITALY. 


Shareholders are informed that by a decision of the 
Board of Directors, in accordance with Art. 25 of the 
Statutes, the GENERAL ORDINARY MEETING 
of Shareholders will be held on the 14th June, at 
noon, in the Company’s Offices in Florence, 17 Rue 


enaj. 
te ORDER OF THE DAY. 

(1) The report of the Board of Directors; 

(2) Account of the working in 1880; presumptive 
balance sheet for 1881 and deliberations on 
it; 

(3) Renewal of the Board of Directors in accord- 
ance with Art. 41 of the Statutes ; 

(4) Election of three Auditors and two sub- 
stitutes ; 

The deposit of shares required by Art. 22 of the 
| Statutes may be made from the 25th to the 3lst May, 
| at the following places :— 
| Florence—At the Company’s Central Offices ; 
Naples—At the Company’s Branch Offices ; 

Turin—At the Italian Credit Mobilier ; 

Genoa—At the Caisse Générale ; 

Milan—M. Jules Belinzaghi ; 

ee At the General Bank of the Kingdom of 








Italy ; 

Rome—At the Italian Credit Mobilier ; 
Ancona—At the Company’s Branch Offices ; 
Paris—At the Credit Industriel ; 
London—Messrs Baring Bros. and Co. 

Florence, 2nd May, 1881. 

The formalities to be observed for the deposit of 
the said shares were published in the Official Gazette 
of the Kingdom of Italy, No. 106, of the 6th May 
last, and may be consulted at any of the above- 


| mentioned places, 
TRT - 1h 
THE UNITED TELEPHONE 
COMPANY (Limited) has entered into an 
arrangement with the Postmaster General. under 
which the Company will supply 
TELEPHONIC COMMUNICATION 
| throughout the Metropolis upon what is known as the 
EXCHANGE SYSTEM, 
under a Special License from the Postmaster-General. 
The instruments used by this Company are those 
now in general use in all the Exchanges in America; 
they are also used by upwards of a thousand firms in 
Liverpool and Manchester, and in most of the im- 
portant towns in the United Kingdom, and have 
given the greatest satisfaction, not only from the 
distinct manner in which the words of the speaker 
are heard, but also the ease with which his voice 
can be recognised. 


| It may be mentioned as an instance of one of the 

| many ways in which the Telephone may be utilised 

to save time, labour, and expense, that the Times 

avails itself of this Company’s system to transmit 

| verbally by the Telephone the Speeches of the Mem- 
bers from the House of Commons to Printing house 
square. 

The Postmaster-General having entered into an 
arrangement with the above Company, the latter are 
now prepared to establish Exchanges in all the prin- 
cipal suburbs so as to afford not only communication 
between local subscribers, but also by connection with 
their City and West End Exchanges, with subscribers 
to every other Exchange. 

The following districts are to be included in the 
above arrangements :— 


TELEPHONE COMMUNICATION. 





Balham. | Dulwich. Lambeth. 
Battersea Hackney. Limehouse, 
Bayswater. | Hampstead. New Cross. 
Bermondsey. | Highbury. Notting Hill. 
Bow. | Highgate. Peckham, 
Brixton. | Holloway. Pimlico. 
Brompton. Islington. Poplar. 
Camberwell. Kennington. Rotherhithe. 
Camden Town.| Kensington. South Kensington 
Chelsea. | Kentish Town.| St. John’s Wood. 
Clapham, Kilburn. Stoke Newington. 
Clapton. King’s Cross. Stratford. 


_ By this means Merchants, Brokers, and private 
individuals, residing in any of the above districts, can 
instantaneously communicate with all parts of the 
Metropolis, and also with any of the subseribers to 
the Exchange System. 

The Company are prepared to run PRIVATE 
LINES, if desired. 

For terms and full particulars apply to the Head 
Office of the UNITED TELEPHONE COMPANY 
Limited), 36 Coleman street, E.C. 


| 


| 





By Order of the Mortgagees.—The very valnable 
Reversionary Life Interest of Henry Richard 
Noel-Hill, Esq.. in the Attingham Estates, Shrop- 
shire, and £37,159 invested in Debenture and other 
Stocks ; also Life Policies amounting to £66,000. 


WESSRS GREEN AND SON 


+ will SELL by AUCTION, at the Auction Mart, 


ee in the City of London, on FRIDAY, 


| May 27, at 


SUBSCRIBED CAPITAL, £1,000,000, 





| 
| 


WELVE for ONE (unless in the mean- 
time an acceptable offer is made by Private Contract), 
the REV ERSIONARY LIFE INTEREST of Henry 
Richard Noel-Hill, Esq., now in the 35th year of his 
age, who becomes entitled to a life interest upon the 
death of Lord Berwick, who is in his 80th year, in 
the following PROPERTIES, viz.—the freehold 
mansion, grounds, farm, lands, houses, &e., at Atting- 
ham, in Shropshire, producing about £10,800 per 
annum ; also the income arising from £37,319, invested 
in India Stock, debenture bonds, &c., producing £1,492 

r annuum; and life policies for £66,000 in well- 
<nown London life offices.—Particulars of Messrs 
Parker, Solicitors, 17 Bedford-row, London; and of 
Messrs. Green and Son, auctioneers and surveyors, 
10, St. Swithin’s-lane, E. C 


PATEN T TO BE SOLD.—A 

Patent on improved Horse-Collars, already intro- 
duced for its perfection into the German Army, is to 
be SOLD on moderate conditions.—Apply to Co., 1881, 
care of Rudolf Mosse in Berlin (Germany). 


AT LY 
4 USTIN FRIARS, — CITY OF 
++ LONDON.—To be LET BY TENDER by the 
Drapers’ Company, the Premises known as I4and 14a 
Austinfriars, occupying a commanding ition in 
that street at the corner of Winkworth buildings, and 
having a right of way into Austinfriars passage. 
The premises have a frontage to Austinfriars of 26 
feet and a return frontage to Winkworth buildings of 
86 feet, and contain a superficial area of about 3,000 
feet. They will be let either on a repairing lease for 
21 years from the 29th Septémber, 1881, or on a 
building lease of eighty years from the same date. 
Tenders will be opened at a Court of Assistants of 
the Company to be held at Drapers’ Hall, on Tuesday, 
the 3lst May, 1881, instead of Wednesday, the Ist 
June, as previously advertised. Forms of Tender may 
be obtained of Mr Charles Reilly, 20 St Swithin’s 
lane; or at the Clerk’s Office, Drapers’ Hall, Throg- 
morton street, E.C., where any further information 
required will be given. 








hoaq ‘ YL’ & T ) 
MESSRS JACKSON & GRAHAM, 
4 Estate and House Agents, beg to call attention 
to Gentlemen Desirous of Selling or Letting Property 
in Town or Country, as well as Gentlemen wishing to 
Purchase or Rent, to the great facilities they possess 
for carrying out the views of each, and respectfully 
solicit communications. Properties inspected, at 
simply travelling expenses being paid. Auctions, 
Valuations, Surveys, &c.—Estate Agency Depart- 
ment, 37 and 38 Oxford street, London, W. 


COPPER SMELTING. 
APPLICATION FOR SHARES IN 


T HE MERSEY COPPER 
COMPANY (Limited). 
Capital, £15,000, in £10 Shares, 
To be made to JOHN FENWICK ALLEN, 
Mersey Copper Works, Widnes. 

Articles of Association to be seen either at {the 
Registered Office of the Company, Hutchinson street, 
Widnes, or at the office of Messrs H. Forshaw and 
Hawkins, Solicitors, 2 Harrington street, Liverpool. 
All particulars will be given at the Office, Widnes, or 
at the Solicitors. 


SOUND FIVE PER CENT. INVESTMENT. 
SOME £10 PREFERENCE SHARES IN THE 


‘ TY ‘ T , T 
PORDEAL X TRAMWAYS AND 
OMNIBUS COMPANY (Limited). 

With accrued Interest at the rate of 5 per cent. 
per annum, from the Ist January last, to be disposed 
of at £10 5s per Share and placed in buyers’ names 
free of charge. ; 

Forms of Application and full particulars to be 
obtained of the Secretary of the Tramways and 
General Works Company, 57 Moorgate street, London, 

NSYLVANIA 


EC 
pEN RAILROAD 
COMPANY. 


Allotments of new fully paid Shares at par (in the 
proportion of one new for eight old) can only be 
secured by payment of the amount to the Company 
in Philadelpia, on or before the 15th of June, by 
Shareholders registered on the 30th April or by the 
Transferees of tne privilege. 

Forms of Transfer of » right - Allotment, may 

ured of undersigned.—By order, 
at t W. POWELL, 
London Correspondent of the Company, 

1 Draper’s Gardens, London, 13th May, 1881. 


THE PHILADELPHIA AND 

READING RAILROAD COMPANY CONSOLI- 
DATED MORTGAGE SIX PER CENT. BONDS. 

The Receivers fof The Philadelphia and Reading 
Railroad Company give notice that the Coupons due 
1st June, 1881, on the above Bonds may be presented 
for payment on and after that date, in terms of the 
Bonds either at the Office of the Company in Phila- 
delphia, or at the Office of the London Agency of the 
Company, 43 Coleman street, London, E.C. 

The Coupons must be left three clear days for 











examination. 3 
By order of the Receivers, 
D. G. BRUCE GARDYNE, 
Manager London Agency. 
May 12, 1881. 


I 
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623 
OYAL INDIEAN| 


R ENGINEERING COLLEGE, Coopers Hill, 
Staines. 

This College has been recently placed on a new | 
basis, and the advantages afforded by it asa training | 
institution for those who purpose oleate the Civil ; 
Engineering profession in India or elsewhere, are | 
now offered to all persons desirous of following the | 
course of study pursued there. 

A number of students, not exceeding 50, will be 
admitted to the College in September, 1881. Candi. | 
dates for admission mast, on the Ist July, 1981, be | 
over 17 and under 21 years of age, and must cive | 
satisfactory proof of theiz having received a fair 
general education. } 

The Secretary of State for India will offer ten | 
appointments in the Indian Public Works Depart- | 
ment for competition among the students entering 
the College in September, 1881, at the termination of ! 
their prescribed three years’ College course, that is, | 
in the summer of 1884. i 

For further particulars apply, by letter only, to the 
Secretary, Public Works Department, India Office, | 
5.W., or to the President, Royal Indian Engineering | 
College, Coopers Hill, Staines. 
JULAND DANVERS. | 

Public Works Department, 
India Office, 5th January, 1881. 



































GEORGE PHILIP & SON’S| 
NEW MAPS AND ATLASES 


‘ou 
i 

| 

For Orrice orn Liprary, | 





Just published. 
THE MOST COMPL MAP OF THE WORLD. | 


BARTHOLOMEW’S NEW LIBRARY) 
ania THE WORLD, ON MERCATOR’S 
)J ECTION, with Supplementary Maps of the 
Northern and Southern Hemispheres ; Chart showing | 
the Height of the Land and pths of the Ocean ; 
Chart of the Winds, River Basins, &e. Size 6 ft. by 
4 ft. 10 in. 
Price, mounted on mahogany rollers and varnished, } 
£3 3s. i 
Mounted on cloth in eight sheets, enclosed in a} 
handsome porfolio, half-bound moroceo, cloth sides, ' 
£3 3a. 





Just published, size 5 ft. 8 in. by 4 ft. 6 in. 


PHILIPS’ NEW MAP OF MIDDLE-) 
SEX, including large portions of SURREY, | 
KENT, ESSEX, &c., showing clearly the Parlia- | 
mentary Boroughs, Hundreds, and Parishes ; also | 
the Railways, brought down to the present date, | 
with their Stations distinctly marked. Care| 
fully reduced from the Six-inch Ordnance Survey | 
to the scale of Two Inches to One Mile. By | 
JOHN BARTHOLOMEW, F.R.GS. 

Prices: On Four Sheets, 18s; mounted on black 
| rollers and varnished, or in case, £1 1s; mounted on i 
mahogany rollers and varnished, £1 5s, 


j 
| 
} 
| 
REVISED EDITIONS, 1880. 
Imperial folio, half-bound russia, gilt edges, £5 5a. 
| 
| 
| 


PHILIPS IMPERIAL LIBRARY 


ATLAS; a Series of new and authentic Maps, | 
engraved from original Drawings, by JO N| 


BARTHOLOMEW,  F-.BR.GS. Edited by’| 
WILLIAM HUGHES, F.R.G.8S. With a valuable | 
Index. 


} 
Imperial folio, half-bound morocco, gilt edges, £3 3z. | 


PHILIPS’ NEW GENERAL ATLAS 
of the WORLD; a Series of new and authentic | 
Maps, delineating the Natural and Political Divi- | 
sions of the Empires, Kingdoms, and States of | 
the World. Edited by WILLIAM HUGHES, | 
F.R.G.S. | 

New Edition, crown folio, half-bound morocco, 
gilt edges, £1 lls 6d. 


PHILIPS’ HANDY GENERAL ATLAS 
of the WORLD, by JOHN BARTHOLOMEW, | 
F.R.G.8. New and Revised Edition. | 
We can heartily recommend the ‘ Handy General | 

Atlas.’ The Maps are clear and easy of reference, | 

while we have found, by constant use, that the selec- 

tion of names is most judicious.”—Atheneum, 





Lately issued, crown folio, half-bound morocco, | 
gilt edges, price 25s. 

PHILIPS’ HANDY GENERAL ATLAS 
of AMERICA; comprising a Series of detailed | 
Maps of the United States, Canada, &c., with | 








Index and Statistical Notes. By JOHN BAR-| 
THOLOMEW, F.B.G.5 
Se ; 
London: GEORGE PHILIP and SON, 32 Fleet street. 
Liverpool: 49 and 51 South Castle street. F 
SPANISH DEBT.| 
I 17s CONVERSION AND UNIFICATION. 
By a CASTILIAN. — | 
For sale only at R. Pottle and Sons, Royal Ex- | 
change. Price 6d. 


— 


(SONSOLS versus GROUND) 
RENTS.—Consols pay 3 per cent. Freehold } 
ground rents, equally safe pay 4 to 44, and constantly 
increase in value. Descriptive paper gratis. @ Lots | 
for Sale. Messrs Beken, 56 London Wall. 


} INDEX TO 
AE NCE REGISTERS ® Published Weekly, 
oo and other INVESTMENTS, | 


ins 

LANDED r 
Own and COUNTRY HOUSES, ro 
QUARTERS, &e., to be LET or SOLD.—A — -_ 
Secretary, enclosing @ postage stamp, 


change Tokenhouse yard, E.C. 
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624 THE ECONOMIST. [ May 14, 188], 


MR EPPING HAR UW Lise ss 


IMPORTANT COMMERCIAL AND OTHER WORKS. 


JACKSON’S BOOKKEEPING. The | 26. GOSCHEN’S THEORY of the 
















NOTICE.—Twelfth Edition, re-written, with an Ap- | 10. . rf 
pendix, bringing the work down to peneneny, = Check Journal. Sixteenth Edition. One Vol., ORE J Guano ae the Right Hon, 

ice 3 i Special Permission to the , 58. t .G N, MP. 
rice 25s. Dedicated by Spec ermis 8vo Tenth Edition. One Vol. hoe, de: Now ready, 







ee cca | PARNELL’S LAND and HOUSES. | 97 pEARCE’S MERCHANT'S CLERK 





















, oe ‘ 
1. FENN’S yg tot BUDIOM of ae See. A Guide to the Safest Investments. Third An Exposition of. the Ea 
REVENUESOF ALL NATIONS, together with Edition. 1s. Regulating the Operations of Gn cltstoms 
Statistics relating to State Finance and Liabili- | 9 FERGUSON’S BUYERS’ and SEL- house ; with Examples of Practice. By JOHN 
os, ees ogee y Sree, Sonn PSs. LERS’ GUIDE; on, Profit on Return. Showing a uaa brane Price 2s. 
way Guarantees, an : . on one view Net Cost an urn Prices, wi 28. ; LUCT 
vernment Securities held and dealt in by Inves- a Table of Discount. By ANDREW FER.- By ARTHUR ELLIS. Now Sean Tel 






tors at home and abroad ; the Laws and Regu- GUSON, Author of “ Tables of Profit, Discount, tion. 7s 6d. 











































lations of the Stock Exchange, &c.; the whole Cc ission, and Brokerage.” Net Profit on ; 
of a aa ee eee ea asta to Revaras. Price 1s, seeks ath, 1s 6d. 29 CHALMERS'S ” Pa 3 ms 
so as to 29. 
Pre Capitalist, the Banker, the Merchant, or | 13. SMITH’S (Dr JAMES WALTER) SCHEME of 1837. Was It an ‘anna oe 
the Private Individual. Twelfth Edition, re- LEGAL FORMS for COMMON USE. Twelfth Copy ? By PATRICK CHALMERS, oe 
written, by ROBERT LUCAS cel A Thousand, One Vol. fep. 8vo, 3s 6d. sone Adhesive Stamp.” = 
, . t.—Now ready, 1 vol. 8vo. pri 
2, TATE’S MODERN ince 7th Edition, | 14 SHAW'S FIRE SURVEYS: A Sum- | 30, HUTCHISON'S PRACTICE of BANK 
quttech “Ro-writhen by Hermann Schmidt. mary of the Principles to be observed in Esti- ING; embracing the Cases at Law and C 
Price 1s mating the Risks of Buildings. te Captain Equity bearing upon all branches of fe in 
ail ’ LES OF INTER SHAW, of the London Fire Brigade, Cheap ject. By JOHN HUTCHISON. @ sub. 
3. GUMERSALL’S TAB : aoe ee BR QHN HUTCHISON. © 









EST and DISCOUNT. Computed at 213,34 | 1. HoxaRE’S MENSURATION for the | 31. NEMO’S MONETARY RELIEF 



























t. Fourteenth Edition. p H 
. ASS eo ou MILLION; or, the Decimal areas, vik = ier haan oe oy i 
om Applications to the Daily Employments of the INCE. By : 
4. HANKEY’S (THOMSON) PR INCI- ‘Aston ond Mechanic. By CHARLES HOARE, | The PARIS INTERNATIONAL CONFERENCE, 
. “e BANKING. Third Edition. One Thirteenth Edition. Price 1s., sewed. ae GIBBS'S D On pee » price 1s, 
s. > 2, 
SANQUET’S (BERNARD TIN. |, WILSON’S LEGAL HANDY BOOKS. | ** “hay gi areas. With an Ineo, 
5. BOSANQU ( "7 {TEREST 16. 1. BILLS, CHEQUES, NOTES, and I. 0. U.’s. iinet  Gastiess: an Introduction 
DAL) UNIVERSAL i INT ‘ 17. 2. BANKING: Its Customs and Practice. 33 CLARKE’S SOVEREIGN aou 
TABLES, showing the interest One atom | & 3 MASTER and SERVANT: Hmployer and |" © aMIGN STATA: their ton QUASI. 
any number of days, at 100 different rates, from Employed. ¢ aR N STATES: their Debtsto Foreign 
} to 924 per cent. One Vol., 8vo, 21s. 19. 4. PRIVATE TRADING ae a gg By ee SRE, V.P.SS. 
v ; - | 2 d COMPAN : Wi irec- ready. Secon ition, 4s. 
= Sa : _ = a - ss a ie Saad a Company. “There are still many who will like to know what 
TEREST TABLES. One Vol., 8vo, os. 21. 6. PUBLIC MEETINGS. coe the inner mysteries of these things are, The losses 
7. TATE’S COUNTING-HOUSE GUIDE | 59° 7 pRUSTEES: Their Duties and Liabilities. which the cpuntry has sustained from bad invest. 
to the EFIGHER ogee tg 8 a 23. 8. TRADE MARKS. =e * fo pign securities have indeed been enor. 
~ . . e ¢ ~ 4 3. poe y B e 
eo ay fa wee > Se NOTICE.—Now ready, Fifth Thousand, price 1s. 








Vol. In the Press. SP giyee- ; 
8. ROBINSON’S STOCK and SHARE 34. CLARKE’S GOLD in INDIA. A Paper 
TABLES. Sixth Edition. One Vol. fcap.8vo,5s. | 25.10. HUSBAND and WIFE, MARRIAGE and read before the Indian Section of the Society 

9. RICKARD’S (GEORGE) PRACTICAL DIVORCE, PARENT and CHILD: Containing _— By ro DE Scedaies ts Reem 
° a ot “The Marri ’s Property Act.” rice “ Sovereign and Quasi-Sovereign States; their 
ean ia a, _ familiarly described. One oe ES RN Eee Debts to Foreign Countries.” . 


LONDON: EFFINGHAM WILSON, ROYAL EXCHANGE, 




























: ® : NOTICE—Now reaiy, price threepence 
In folio, half-morocco, gilt edges, price £3 3s, | ; : yP pence, 
| THE PENNY — POSTAGE 


BLACK’S CENERAL ATLAS OF THE WORLD. | iets rs :<S82sta 


oa : L Author of “The Adhesive Stamp.” 
A Series of 56 Maps, Statistical Geographical Account of the Various London: Effingham Wilson, Royal Exchange, 


Countries, and an Index of 68,000 Names. Now ready —8vo., 12s. 
THE ANNUAL REGISTER: 


A Review of Public Events at Home and Abroad 














EDINBURGH: ADAM anv CHARLES BLACK. 


. ep | for the Year 1889. 
Just Published, crown 8vo, cloth, with Twelve Coloured Diagrams, 6s. Rivingtons: Waterloo place, London. 
And the other Proprietors, 


BALANCE-SHEET OF THE WORLD | ~ isi pitiint cova 9, coh ouriea 


ettering, price 3s, 


FOR TEN YEARS, 1870-1880. HISTORICAL, NOTES ON 


Hy ' oS By PERCY L. I ; 
By MICHAEL G. MULEHALL, F.S.S., : Member of the was ne of Bank Architects. 
oe 99 66 : ; ? : 
Author of “The Progress of the World,” “‘ Republics of the River Plate,” &c, J. D. Potter, 31 Poultry, and 11 King st., Tower hill. 


EXTRACT FROM PREFACE. Te ate eas, . 
“Tt is certainly as important for us to know every ten years the progress made by nations in IMPORTANT TO ADVERTISERS. 
the various branches of industry and finance, as to take a census of their population. The task is inline 
comparatively easy, since it reduces itself to a careful comparison of the statistics relative to THE NEWSPAPER PRESS 
commerce, aaoatian. manufactures, revenue, and public debt, as exposed in the twenty-seven DIRECTORY, 1881 
tables on which the present work is constructed. ‘The diagrams show at a glance the result of the | THIRTY-SIXTH ANNUAL ISSUE. 
said tables confined to the nations of Christendom, that is, Europe, America, and the Colonies of Now ready, 2s ; or by post, Thirty Stamps. 

























Great Britain. wRweeneen = ‘lars of every 
LONDON: EDWARD STANFORD, 55 CHARING CROSS, S.W. Gia ’PERIODIOAL rat 
In the United Kingdom and the British Isles, 
THE PRINCIPAL CONTINENTAL, UNITED 
STATES, AND CANADIAN PAPERS, 
THE NEWSPAPER MAP; 






IMPORTANT WORK OF REFERENCE. 


AND 
A DIRECTORY OF THE CLASS PAPERS AND 
PERIODICALS. 


C. Mitchell and Co., Advertising Contractors, 
12 and 13 Red Lion court, Fleet street, Londoa, £.C 





In Two large Volumes, Imperial 8vo, Illustrated by above 800 Engravings, printed in the Text, 
Views, Costumes, Maps, Plans, &c., &c. Price: Cloth, £4 15s, or half-morocco, £5 10s, 


THE IMPERIAL GAZETTEER : 





TRADE WITH ITALY, THE EAST, SPAIN, AND 
| SOUTH AMERICA. 
| 





A GENERAL DICTIONARY OF GEOGRAPHY, PHYSICAL, POLITICAL, 


STATISTICAL, AND DESCRIPTIVE. ustrated). 


INCLUDING COMPREHENSIVE ACCOUNTS OF THE COUNTRIES, CITIES, PRINCIPAL TOWNS Price 1s, by post 1s 034. 


VILLAGES, SEAS, LAKES, RIVERS, ISLANDS, MOUNTAINS, VALLEYS, &c., ? The only Italian newspaper published in England; 
IN THE WORLD. is an established medium to foster and facilitate e2m- 


Edited by W. G. BLACKIE, Ph.D., F.R.GS. io doce te ee 


South America. 
WITH A SUPPLEMENT, BRINGING THE GEOGRAPHICAL INFORMATION DOWN TO 


[A POSTA DI LONDRA 
(Il 





Advertisements are inserted at the following 
rates :—One page £10 10s; half a page £6 6s; q 











THE LATEST DATES. of a page £3 13s “a of a page £2 2s, 
“All the articles that we have examined—whether long or short—have exhibited a greater d f : JAN ART. 
conrecinene in minute details than we should have thought practicable in so euuiguébeaive x ra a an eee St Be eS ee medium for the 
cneum, . se? on . talian affairs. 
LONDON: BLACKIE Az%D SON, 49 AND 50 OLD BAILEY, rie een en Le es ee -—_ 
AND SOLD BY ALL BOOKSELLERS. Offices : 13 Furniyal's inn, London, E.C. 















